form 990-PF Return of Private Foundation OMB No. 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury . Treated as a Private Foundation . . 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: ([ Initial return [T Initial return of a former public charity (I Final return
[ X ] Amended return I Address change [ Name change
Use the IRS Name of foundation A Employer identification number
label.
otherwise, |[C. K. BLANDIN FOUNDATION 41-6038619
print Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Te|eph0ne number
ortype:. 100 N POKEGAMA AVENUE 218-326-0523
Isnes:rﬁgtelz:‘f; City or town, state, and ZIP code C i exemption application is pending, check here »l_l
IGRAND RAPIDS, MN 55744 D 1. Foreign organizations, check here »[ |
H Check type of organization: Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, gy [ |
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method: LI cash [X ] Accrual under section 507(b)(1)(A), check here >|:|
(from Part li, col. (c), line 16) (7 other (specify) ' F If the foundation is in a 60-month termination
>$ 386,166,167 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here _ ppL_]
Part || Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (¢) Adjusted net (d) Disbursements
e el s gy ™ "' | expenses per books income income et
Contributions, gifts, grants, etc., received 16,005,321. N/A

Check >|:| if the foundation is not required to attach Sch. B

1
2
3 Interest on savings and temporary

cash investments ... ...
4

Dividends and interest from securities 799,268. 799,268. STATEMENT 1

5a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 - 3 7 3 4 4 ’ 4 2 3 .

b Gross sales price for all
assets on line 6a

Revenue

8 Net short-term capital gain

9 Income modifications
Gross sales less returns
10a and allowances

b Less: Cost of goods sold
¢ Gross profit or (loss)

11 Otherincome 32,291. 438,750. STATEMENT 2
12 Total. Add lines 1through 11 ... 13,492,457.] 1,238,018.
13  Compensation of officers, directors, trustees, etc. . 4 8 9 ] 7 9 4 . O . 4 8 7 ] 5 7 2 .
14 Other employee salaries and wages 1,869,128. 0. 1,890,083.
, | 15 Pension plans, employee benefits ... 556,725. 0. 601,464.
©|16a Legalfees . . ... STMT 3 228,794, 0. 228,794,
§ b Accounting fees STMT 4 56,238. 0. 56,238.
S| ¢ Other professional fees STMT 5 1,710,017. 204,466. 1,509, 280.
2[17 Interest 735,301. 0. 819, 235.
T|18 246,135. 9,143, 140,709.
.'Z’ 19 226,314. 0.
‘€120 75,055. 0. 79,443.
2|21 710,263, 0. 716,508.
2|2 19,396. 0. 34,071.
2|23 792,782. 0. 707,710.
% |24 Total operating and administrative SEE FOOTNOTE
g expenses. Add lines 13 through 23 BELOW 7,745,942, 213,609. 7,271,107.
O|25 Contributions, gifts, grants paid 18,939,578. 9,067,801.
26 Total expenses and disbursements.
Add lines 24and 25 ... 26,685,520. 213,609. 16,338,908.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements . | 1 3 7 1 9 3 7 O 6 3 .
b Net investment income (i negative, enter-0) 1,024,4009.
¢ Adjusted net income (if negative, enter -0-). ... N/A
05555%0 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)

SEE STATEMENT 19 FOR A NARRATIVE REGARDING THE FOUNDATION'S CHARITABLE OPERATING PROGRAMS AND
STATEMENT 27 FOR THE BREAKDOWN OF ADMINISTRATIVE VS. CHARITABLE OPERATING PROGRAM EXPENSE.



Form 990-PF (2009) C.K. BLANDIN FOUNDATION 41-6038619 Page 2

Balance Sheets !tched schedulesand amounts n the description Beginning of year End of year
column sfould be for end-of-year amounts only. (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 917,537. 7,948 ,481. 7,948 ,481.
8 Accounts receivable P> 464.
Less: allowance for doubtful accounts P> 464. 464.

4 Pledges receivable P>
Less: allowance for doubtful accounts B>

5 Grants receivable 31,186. 19,750. 19,750.

6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable | 2

Less: allowance for doubtful accounts B>

&8 | 8 Inventories forsale oruse .
§ 9 Prepaid expenses and deferred charges 248,917, 207,602, 207,602.
< | 10a Investments - U.S. and state government obligations STMT 10 6,714,115. 5,814,270. 5,814,270.
b Investments - corporate stock STMT 11 20,407,244, 19,072,476.[ 19,072,476.
¢ Investments - corporate bonds STMT 12 57,567. 167,460. 167,460.
1 Investments - land, buildings, and equipment: basis ... | 2
Less:accumulated depreciation ........................ >
12 Investments - mortgage loans .
13 Investments-other STMT 13 22,258,326.| 22,053,277.] 22,053,277.
14 Land, buildings, and equipment; basis P 7,260,694.
Less: accumulated depreciation STMT14> 4,472,593. 2,870,904. 2,788,101. 2,788,101.
15 Other assets (describe P> STATEMENT 15)| 278,319,839.] 328,094,286. 328,094, 286.
16 Total assets (to be completed by all filers) ... ... 331,825,635.| 386,166,167.| 386,166,167.
17 Accounts payable and accrued expenses 1,581,272, 1,625,419.
18 Grantspayable STMT 23 12,162,843, 21,109,621.
@ [19 Deferredrevenue . . ...
g 20 Loans from officers, directors, trustees, and other disqualified persons ... ...
8 |21 Mortgages and other notes payable 15,960,000.] 14,885,000.| STATEMENT 16
= [22 Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) .. ... 29,704,115, 37,620,040.
Foundations that follow SFAS 117, check here > [X]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted 25,680,007.] 22,368,863,
25 Temporarily restricted
26 Permanently restricted 276,441 ,513.| 326,177,264.

Foundations that do not follow SFAS 117, check here B [__|
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances 302,121,520.| 348,546,127.

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances ... ... . 331,825,635.| 386,166,167.
Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 11 302,121,520.
2 EnteramountfromPartl,line27a 2| -13,193,063.
3 Other increases not included in line 2 (itemize) B> SEE STATEMENT 9 3 59,617,670.
4 Addlines1,2,and3 4| 348,546,127.
5 Decreases notincluded in line 2 (itemize) B 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line30 6| 348,546,127.

Form 990-PF (2009)
923511
02-02-10



Form 990-PF (2009) C.K. BLANDIN FOUNDATION 41-6038619 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (be,ﬂo%fgrﬂaus'ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (Ioss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e -2,879,780.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
N Al ; ; . han -0-) or
, (j) Adjusted basis (k) Excess of col. (i) col. (k), but not less
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))

a

b

c

d

e -2,879,780.

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 -2,879,780.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (1085), enter -0- in Part |, € 8 ... o\oooooooooooooooo e 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No

If"Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base poad (b) ) Distribaiion ratio
Calendar yeaars(eopg?ye%?at;gginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2008 22,502,042. 59,816,097. .376187
2007 26,498,737. 69,792,660. .379678
2006 20,535,531. 64,714,152. .317327
2005 15,417,367. 50,212,507. .307042
2004 35,957,818. 46,609,187. . 771475
2 Totalofline 1, COIUMN () 2 2.151709
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5years 3 .430342
4 Enter the net value of noncharitable-use assets for 2009 from PartX, lines 4 46,626,851.
5 Multiply line 4 by iNe 3 5 20,065,492,
6 Enter 1% of netinvestment income (1% of Part I, line27b) 6 10,244.
7 AQONES B aNd 6 7 20,075,736.
8 Enter qualifying distributions from Part XIl, lne4 8 16,488,908.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) C.K. BLANDIN FOUNDATION 41-6038619

Page 4

[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [ and enter 1% 1

20,488.

OF Pt | N 270
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

O'

3 Addlines 1and 2

20,488.

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

O'

gl

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

20,488.

6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 35,904.

b Exempt foreign organizations - tax withheld at source 6b

¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 7,500.

d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lines 6a through6d

43,404.

Enter any penalty for underpayment of estimated tax. Check here [T ifForm 2220 is attached B

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . ... ...

22,916.

11 Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 22,916 .|Refundedp | 11

O'

[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for thisyear?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the QOVerning NSt UMEN
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »>
MN
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV ... . . ...
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names and addresses  ........................

Yes

No

1a

1b

1c

4a

4b

8b

9

X

10

X

Form 990-PF (2009)

923531
02-02-10



Form 990-PF (2009) C.K. BLANDIN FOUNDATION 41-6038619 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . .. . 13 | X
Website address p» WWW . BLANDINFOUNDATION.ORG
14 The books are in care of p» JEAN LANE Telephone no.p»218-326-0523
Locatedat 100 N. POKEGAMA AVE., GRAND RAPIDS, MN ZIP+4 55744
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? L ves No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [ Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes [ No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified PersON) ? |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) |:| Yes No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X

Organizations relying on a current notice regarding disaster assistance check here . ] > ]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2000 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning

DEfOre 20002 L1 ves No

If "Yes," list the years p» , ,
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see iNSITUCHIONS.) N/A | 2
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> , , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

duringtheyear? [ vYes No
b If"Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) . .. ... ..
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? ... 4b X

Form 990-PF (2009)

3b
4a X

923541
02-02-10



Form 990-PF (2009) C.K. BLANDIN FOUNDATION 41-6038619 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Yes |:| No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? Yes [ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see inStructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? Yes |:| No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefit contract? |:| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .. 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . ... ... ... N/A [ 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and average () (Ilfompensggtion e%%?ocyggtt;iebn“et}ﬁ"p?;fﬁs (e) Ex ense
e e s ot o | G || e
SEE STATEMENT 17 489,794.| 71,351. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
) (b) Title, and average (d) contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emp'%%edbeefgﬁfe"dp'ans account, other
devoted to position compensation allowances
VALERIE SHANGREAUX - 100 N. POKEGAMA [LEADERSHIP DIRECTOR
AVE., GRAND RAPIDS, MN 55744 40.00 126,766.| 30,863. 0.
WADE FAUTH - 100 N. POKEGAMA AVE., GRANTS DIRECTOR
GRAND RAPIDS, MN 55744 40.00 123,855.| 28,005. 0.
BERNADINE JOSELYN - 100 N. POKEGAMA [PUBLIC POLICY| AND ENGAGEMENT D[IRECT
AVE., GRAND RAPIDS, MN 55744 40.00 123,087.| 24,354, 0.
JACKSON HUNTLEY - 100 N. POKEGAMA LEADERSHIP TRAINING AND DESIGN| MANA
AVE., GRAND RAPIDS, MN 55744 40.00 117,990.| 13,555. 0.
JANET BORTH - 100 N. POKEGAMA AVE., [HR/BOARD SERV[ICES DIRECTOR
GRAND RAPIDS, MN 55744 40.00 102,905.| 23,807. 0.
Total number of other employees paid 0Ver 850,000 . > | 10

923551
02-02-10

Form 990-PF (

2009)



Form 990-PF (2009) C.K. BLANDIN FOUNDATION 41-6038619  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (con,tinued) ’ ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
BRIGGS AND MORGAN
80 SOUTH 8TH STREET, MINNEAPOLIS, MN 55402 LEGAL 213,097.
LOWRY HILL
90 7TH STREET SOUTH, MINNEAPOLIS, MN 55402 INVESTMENT MANAGER 142,455,
BICYCLE THEORY INC. - 1500 JACKSON ST NE WEB TECHNOLOGY
STUDIO 400, MINNEAPOLIS, MN 55413 CONSULTING 136,082.
MEASE & TRUDEAU, INC. - 821 RAYMOND AVE, LEADERSHIP PROGRAMS
SUITE 300, ST. PAUL, MN 55114 CONSULTING 99, 256.
MARY JO WIMMER LEADERSHIP PROGRAMS
26152 COUNTY RD 439, GRAND RAPIDS, MN 55114 CONSULTING 91,050.
Total number of others receiving over $50,000 for professional SErVICES ... > 7
[ Part IX-A| Summary of Direct Charitable Activities
List the foundatiqn's_ four largest direct chgritable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 SEE STATEMENTS 19 & 27 FOR DETAIL OF DIRECT CHARITABLE
ACTIVITIES.
4,275,830.
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 ITASCA DEVELOPMENT CORPORATION
150,000.
2
All other program-related investments. See instructions.
3
Total. Add liNes 1 troUGN B o oo > 150,000.

923561
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) C.K. BLANDIN FOUNDATION

41-6038619 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 46,627,246.
b Average of monthly cash balances 1b 332,486.
¢ Fair marketvalue of all otherassets 1c 377,173.
d Total(addlines 1a,b,andc) 1d 47,336,905.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach defailed explanation) . | 1e | 0.
2 Acquisition indebtedness applicable t0 M€ 1 @SSeIS 2 0.
8 Subtractling 2 from Ne 10 3 47,336,905.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 710,054,
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 46,626,851.
6  Minimum investment return. Enter 5% Of liN€ 5 . 6 2,331,343.
m Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p |:| and do not complete this part.)
1 Minimum investment return from PartX, line6 1 2,331,343.
2a Tax on investment income for 2009 from Part VI, line5 2a 20,488.
b Income tax for 2009. (This does not include the tax from PartVI.) ... . .. 2b
C A IINeS 2 a0 2D 2¢ 20,488.
3 Distributable amount before adjustments. Subtract line 2¢ from line4 3 2,310,855,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 A INeS AN 4 5 2,310,855.
6 Deduction from distributable amount (See INStrUCHONS) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 ... ... .. 7 2,310,855.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 16,338,908.
b Program-related investments - total fromPartIX-8 1b 150,000.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes ... ... 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval reQUITET) 3a
b Cash distribution test (attach the required SChedUIe) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV/, line 8, and Part XIIl, line 4 . 4 16,488,908.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line27b 5 0.
6 Adjusted qualifying distributions. Subtractline 5from line 4 6 16,488,908.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

Form 990-PF (2009)



Form 990-PF (2009)

C.K. BLANDIN FOUNDATION

41-6038619

Page 9

Part XIlIl | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line7

2 Undistributed income, if any, as of the end of 2009:
a Enter amount for 2008 only

b Total for prior years:

3 3

3 Excess distributions carryover, if any, to 2009:
aFrom 2004

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

2,310,855.

bFrom 2005

¢ From 2006

dFrom 2007

efrom2008 16,059,045.

f Total of lines 3a throughe . .. ... ...

4 Qualifying distributions for 2009 from
PartXIl, line4: »$ 16,488,908.

16,059,045.

aApplied to 2008, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions) .
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2009 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009

(If an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions .
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in2010 ... ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
notappliedonlineborline7 . . ...
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2005

O.

2,310,855.

14,178,053,

O.

O.

30,237,098.

SEE STMT 8

18,477,822,

O.

11,759,276.

bExcess from 2006

¢ Excess from 2007

dExcess from 2008

11,759,276.

eExcess from 2009 ..

923581
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) C.K. BLANDIN FOUNDATION 41-6038619  Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of theruling ... ... ... >
b Check box to indicate whether the foundation is a private operating foundation described in section ......... [ ] 4942(j)(3) or [ ] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% ofline2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed =~

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activites

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) ...

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii) ...

(8) Largest amount of support from
an exempt organization .

(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
SEE STATEMENT 20

b The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 20

¢ Any submission deadlines:
SEE STATEMENT 20

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE STATEMENT 20

923601 02-02-10 Form 990-PF (2009)



Form 990-PF (2009) C.K. BLANDIN FOUNDATION

41-60

38619  Page 11

[ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, )
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) gr”gufggtgﬂ%gfg orrq?rii]bal?t%rr fé%tlglseg{ contribution
a Paid during the year
COMMUNITY GRANTS - SEE 2,867,885,
STATEMENT 21
GRAND RAPIDS/ITASCA 6,199,916.
COUNTY AREA GRANTS - SEE
STATEMENT 21
L R » 39,067,801,
b Approved for future payment
COMMUNITY GRANTS - SEE 3,177,184.
STATEMENT 23
DISCOUNTS -306,079.
GRAND RAPIDS/ITASCA 18238516.
COUNTY AREA GRANTS - SEE
STATEMENT 23
L R » 3 | 21109621.

923611 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) C.K. BLANDIN FOUNDATION

41-6038619 page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

EigRu—

sion
code

(d)

Amount

()
Related or exempt
function income

o o O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments ...
3 Interest on savings and temporary cash

investments

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

PrOPeIY

7 Other investmentincome
8 Gain or (loss) from sales of assets other

thaninventory

9 Netincome or (loss) from special events ... . .

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

14

799,268.

01

32,291.

18

-3,344,423.

12 Subtotal. Add columns (b), (d), and (e)

-2,512,864.

O.

13 Total. Add line 12, columns (b), (A), NG (B) 13 -2,512,864.
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

923621
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) C.K. BLANDIN FOUNDATION 41-6038619 page13
Part XVII [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(¢)(3) organizations) or in section 527, relating to political organizations? :
a Transfers from the reporting foundation to a noncharitable exempt organization of: ; <
(2 OIOFBSSBIS ..o oo soessoasoosssiosy s ssssomsis i penpar s spasssses U R S aesatsesns 1a(2) X
b Other transactions: Lk .
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable eXBMPL OTQANIZANON e 1b(2) X
(3) Rental of facilities, equipment, or other assets ... . 1b(3) X
(4) Reimbursement arrangements 10(4) X
(5) L0NS OF 108N QUATANMEES e 1b(5) X
(6) Performance of services or membership or fundraising SOlICIations ... 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid @mMPIOYEBS | ... 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, ar services received.
{a)Line no. {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactiens, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) 0r in SECHON B277 ... i [ Ives No
b If"Yes," complate the following schedule.
(a) Name of organization {b) Type of organization {¢) Description of relationship
N/A
Under penalties of perjury, | declars that | have examined this return, including accompanying schedules and statements, and to the best of my knowlsdgs and belief, it is true, correct,
and C@L?'t’e/}?eckaratzon of preparer E?lﬁer‘;than ':af;_)i}ir’or’fguciary] is based on all infnmaél?‘n o! \.\.rhlcll-| nreparer/has any If;\_f}wledge. ._ ;o
o| B Lt o Lol 1°/8/z015 ), Frsdent /CED
sl P Srgn:irture of officer or trustee / Date / Title /
I Preparer's )y A C)f\ B Check if Praparer's identifying number
2|5 2| soratre v\—l‘/z e o e e i gﬁ“f’[ A7 | Employed > (]
E E% Firm's name {or yours MCGLAUREY LLP EIN P
E:w) it salf-employed), 227 W FIRST ST r STE 7 00
addnss.and ZIFcode P DULUTH, MN 55802-1919 Phone no. (218)727-5025
Form 990-PF (2009)
923622

02-02-10



Schedule B Schedule of Contributors OME No. 15460047
(Form 990, 990-EZ,

or 990-PF) P> Attach to Form 990, 990-EZ, or 990-PF. 2009

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

C.K. BLANDIN FOUNDATION 41-6038619

Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O 0xW 000

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and II.

Special Rules

|:| For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIII, line 1h or (ii) Form 990-EZ, line 1. Complete Parts | and II.

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts I, II, and Ill.

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year. » $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10



Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page 1 of 1 of Part |

Name of organization

C.K. BLANDIN FOUNDATION

Employer identification number

41-6038619

Part | Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

1 | BUSH FOUNDATION

332 MINNESOTA STREET SUITE EAST 900

$ 425,832,

ST PAUL, MN 55101

Person
Payroll |:|
Noncash |:|

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

C.K. BLANDIN RESIDUARY TRUST, EIN:
21 41-6012374,

ACCOUNT

100 N POKEGAMA AVENUE

$ 15,559,739.

GRAND RAPIDS, MN 55744

Person
Payroll |:|
Noncash |:|

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

3 | CITY OF AUSTIN

P.O. BOX 1088

$ 19,750.

AUSTIN, TX 78767

Person
Payroll |:|
Noncash |:|

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person |:|
Payroll |:|
Noncash |:|

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person |:|
Payroll |:|
Noncash |:|

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person |:|
Payroll |:|
Noncash |:|

(Complete Part Il if there
is a noncash contribution.)

923452 02-01-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page of of Part Il

Name of organization

C.K. BLANDIN FOUNDATION

Employer identification number

41-6038619

Partll Noncash Property (see instructions)
(a)
No. (b) (©) (d)
L. . FMV (or estimate) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
No. (b) () (d)
L. . FMV (or estimate) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
No. (b) (©) (d)
L. . FMV (or estimate) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
No. (b) () (d)
L. . FMV (or estimate) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
No. (b) () (d)
L. . FMV (or estimate) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
No. (b) () (d)
L. . FMV (or estimate) i
from Description of noncash property given . . Date received
Part | (see instructions)

923453 02-01-10

Schedule B (Form 9

90, 990-EZ, or 990-PF) (2009)



Schedule B (Form 990, 990-EZ, or 990-PF) (2009) Page of of Part Il

Name of organization Employer identification number
C.K. BLANDIN FOUNDATION 41-6038619
Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating

more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing
Part Ill, enter the total of exclusively religious, charitable, etc., contributions of
$1,000 or less for the year. (Enter this information once. See instructions.) B> $

(a) No.
E’rortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
E’rortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
E’rortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
E’rortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

923454 02-01-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



CONTINUATION FOR 990-PF, PART IV

C.K. BLANDIN FOUNDATION 41-6038619 PAGE 1 OF 1
[ Part IV | capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (be’}-IOF\’AL/JracCr?auslged (c) Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo- day,yr) | (mo., day,yr.)
12 STCG FROM PARTNERSHIPS-SEE STMT 26-A
b LTCG FROM PARTNERSHIPS-SEE STMT 26-A
¢ SEC 1250 FROM PARTNERSHIPS-SEE STMT 26-A
d SEC 1231 FROM PARTNERSHIPS-SEE STMT 26-A
e STCG FROM LOWRY HILL INVESTMENT-SEE STMT 26-B
f LTCG FROM LOWRY HILL INVESTMENT-SEE STMT 26-B
g CAPITAL GAIN FROM LOWRY HILL INVESTMENT-STMT 26-B
h
|
j
k
|
m
n
0
: f) Depreciation allowed Cost or other basis h) Gain or (loss
(e) Gross sales price 0 (%r allowable) (g?us expense of sale (eg p)Ius (f) mi(nus ()g)
a -22,219.
b -230,940.
c 12,206.
d 64,677.
e -488,413.
f -2,234,232.
9 19,141.
h
|
j
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
RYNT ; ; ins (ex f col. (h) gain over col.
()FM.. a5 of 12/3169 oot 23160 Ser ool (. fany. O ot s a0y
a -22,219.
b -230,940.
c 12,206.
d 64,677.
e -488,413.
f -2,234,232.
9 19,141.
h
|
j
k
|
m
n
0
. . . . If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) ... If (loss), enter "-0-"in Part I, ing 7 J - 2 -2,879,780.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0-"in Part |, line 8 3 N/A

923591
04-24-09



C.K. BLANDIN FOUNDATION 41-6038619
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
INTEREST & DIVIDENDS 799,268. 0. 799,268.
TOTAL TO FM 990-PF, PART I, LN 4 799,268. 0. 799,268.

STATEMENT(S) 1



C.K. BLANDIN FOUNDATION 41-6038619

FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME - SEE STATEMENT

24 406,459. 406,459.

PARTNERSHIP INCOME NOT INCLUDED IN

COLUMN A -406,459. 0.

OTHER INCOME 32,291. 32,291.

TOTAL TO FORM 990-PF, PART I, LINE 11 32,291. 438,750.

STATEMENT(S) 2



C.K. BLANDIN FOUNDATION

41-6038619

FORM 990-PF LEGAL FEES STATEMENT 3
(n) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 228,794. 0. 228,794.

TO FM 990-PF, PG 1, LN 16A 228,794. 0. 228,794.

STATEMENT(S) 3



C.K. BLANDIN FOUNDATION 41-6038619

FORM 990-PF ACCOUNTING FEES STATEMENT 4
(n) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

ACCOUNTING FEES 56,238. 0. 56,238.

TO FORM 990-PF, PG 1, LN 16B 56,238. 0. 56,238.

STATEMENT(S) 4



C.K. BLANDIN FOUNDATION

41-6038619

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

DESCRIPTION

LEADERSHIP DEVELOPMENT,
TRAINERS, PROGRAM
FACILITATORS AND OTHER
INVESTMENT ADVISORY FEES
OTHER PROFESSIONAL FEES

TO FORM 990-PF, PG 1, LN 16C

(C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
1,421,988. 1,447,515.
221,803. 204,466. 17,337.
44,428.
1,710,017. 204,466. 1,509, 280.

STATEMENT(S) 5



C.K. BLANDIN FOUNDATION

41-6038619

FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 97,309. 0. 0.
FEDERAL UBIT TAXES 6,648. 0. 0.
FOREIGN TAXES 0. 9,143. 0.
PAYROLL TAXES 142,178. 0. 140,709.
TO FORM 990-PF, PG 1, LN 18 246,135. 9,143. 140,709.

STATEMENT(S) 6



C.K. BLANDIN FOUNDATION 41-6038619

FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONTRACT LABOR 28,790. 0. 27,018.
SUPPLIES 150, 753. 0. 90,163.
STAFF DEVELOPMENT 189,553. 0. 189,553.
DUES 22,014. 0. 22,014.
MISCELLANEOUS 8,548. 0. 13,205.
POSTAGE 19,631. 0. 19,613.
INSURANCE 48,494. 0. 50,247.
BOND AMORTIZATION 38,243. 0. 0.
BOND ISSURANCE COST 38,813. 0. 0.
EQUIPMENT RENTAL 5,448. 0. 5,448.
REPAIRS & MAINTENANCE 61,901. 0. 56,910.
COMMUNICATIONS 180,594. 0. 233,539.
TO FORM 990-PF, PG 1, LN 23 792,782. 0. 707,710.
FOOTNOTE:

- THE INFORMATION IN COLUMN (A) IS PREPARED ON THE ACCRUAL METHOD OF ACCOUNTING.

- THE INFORMATION IN COLUMN (D) IS PREPARED ON THE CASH METHOD OF ACCOUNTING.

- SEE STATEMENT 27 FOR THE BREAKDOWN OF ADMINISTRATIVE VS. CHARITABLE OPERATING
PROGRAM EXPENSES.

STATEMENT(S) 7



C.K. BLANDIN FOUNDATION

41-6038619

FOOTNOTES STATEMENT 8
ELECTION TO TREAT UNUSED PRIOR YEAR CORPUS DISTRUBITIONS
AS CURRENT YEAR CORPUS DISTRIBUTIONS

C.K. BLANDIN FOUNDATION
EIN: 41-6038619
TAX YEAR ENDING 12/31/2009
PURSUANT TO REG. 53.4942(A)-3(C)(2)(IV), THE ABOVE
REFERENCED FOUNDATION HEREBY ELECTS TO TREAT, AS A CURRENT
CORPUS DISTRIBUTION, THE FOLLOWING UNUSED PRIOR TAX YEAR'S
DISTRIBUTIONS THAT WERE TREATED AS CORPUS DISTRIBUTIONS
UNDER REG. 53.4942(A)-3(D)(1)(III) IN SUCH PRIOR TAX YEAR:
TAX YEAR: 2008
AMOUNT : $16,059,045
SIGNED: ff”jfiﬂikkﬂfu {{VY\&HJ;LL/

s L ot / A e . T T R — /’r, o
NAME AND T'TLE:ﬁ{AVHlFﬁ¢1/4F7H5?fTCJ ﬁ)ff“[akﬁﬂ/wi”b
DATE: c;//;i? 20 [5
AMENDED RETURN EXPLANATION:
THE 2009 RETURN IS BEING AMENDED TO REFLECT THE
REDISTRIBUTION REQUIREMENT UNDER IRC SECTION 4942(G)(3) ON
PART XIII, LINE 7. INCLUDED WITH THE RETURN IS AN ELECTION
UNDER REG. SECTION 53.4942(A)-3(C)(2).
PLR-T-103421-15 (MARCH 26, 2015) GRANTS
THIS TAXPAYER AN EXTENSION OF TIME TO MAKE THE ABOVE
ELECTIONS.
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C.K. BLANDIN FOUNDATION 41-6038619

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9
DESCRIPTION AMOUNT
INCREASE IN BENEFICIAL INTEREST OF PERPETUAL TRUST (BLANDIN

TRUST) 49,735,751.
UNREALIZED GAIN(LOSS) ON INVESTMENTS 9,361, 345.
SWAP VALUATION ADJUSTMENT 520,574.
TOTAL TO FORM 990-PF, PART III, LINE 3 59,617,670.
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C.K. BLANDIN FOUNDATION

41-6038619

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 10

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

SEE DETAIL OF INVESTMENTS ON X

STATEMENT 28 5,814,270. 5,814,270.
TOTAL U.S. GOVERNMENT OBLIGATIONS 5,814,270. 5,814,270.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 5,814,270. 5,814,270.
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C.K. BLANDIN FOUNDATION 41-6038619

FORM 990-PF CORPORATE STOCK STATEMENT 11

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE DETAIL OF INVESTMENTS ON STATEMENT 28 19,072,476. 19,072,476.
TOTAL TO FORM 990-PF, PART II, LINE 10B 19,072,476. 19,072,476.
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C.K. BLANDIN FOUNDATION 41-6038619

FORM 990-PF CORPORATE BONDS STATEMENT 12

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE DETAIL OF INVESTMENTS ON STATEMENT 28 167,460. 167,460.
TOTAL TO FORM 990-PF, PART II, LINE 10C 167,460. 167,460.
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C.K. BLANDIN FOUNDATION

41-6038619

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 13

DESCRIPTION

SEE DETAIL OF INVESTMENTS ON
STATEMENT 28

TOTAL TO FORM 990-PF, PART IT,

LINE 13

VALUATION FATR MARKET
METHOD BOOK VALUE VALUE
FMV
22,053,277. 22,053,277.
22,053,277. 22,053,277.
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C.K. BLANDIN FOUNDATION

41-6038619

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 14

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

LAND 827,288. 0. 827,288.
BUILDING 4,525,663. 0. 4,525,663.
FURNITURE & EQUIPMENT 1,748,156. 0. 1,748,156.
VEHICLES 149,587. 0. 149,587.
INTANGIBLE-RIGHTS 10,000. 0. 10,000.
ACCUMULATED DEPRECIATION 0. 4,472,593. -4,472,593.
TOTAL TO FM 990-PF, PART II, LN 14 7,260,694. 4,472,593. 2,788,101.
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CHARLES K. BLANDIN FOUNDATION
41-6038619
2009 FORM 990-PF

BASIS 12/31/08 Additions Deletions 12/31/09
Parkland 277,607 277,607
Parkland Improvements 99,566 99,566
Land 724,401 724,401
Land Improvements 106,832 106,832
Building and Improvements 4,100,735 44,758 4,145,493
Furniture 669,748 669,748
Computers 516,021 60,719 576,740
Equipment 482,419 9,186 (2,692) 488,913
Vehicles 133,448 31,540 (15,394) 149,594
Intangibles 10,000 10,000
Leased Property 11,800 11,800
Totals 7,132,577 146,203 (18,086) 7,260,694
Accumulated Depreciation (4,261,673) (4,472,593)
Net 2,870,904 2,788,101
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C.K. BLANDIN FOUNDATION 41-6038619

FORM 990-PF OTHER ASSETS STATEMENT 15

BEGINNING OF END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

INVESTMENT INCOME RECEIVABLE 565,858. 601,705. 601,705.
FROM BLANDIN RESIDUARY TRUST 276,441,513. 326,177,264. 326,177,264.
BOND RESERVE ACCOUNT 910,812. 958,383. 958,383.
INTEREST FUND ACCOUNT 44. 0. 0.
BOND ORIGINATION FEE 395,177. 356,934. 356,934.
MISCELLANEOUS RECEIVABLE 6,435. 0. 0.

TO FORM 990-PF, PART II, LINE 15 278,319,839. 328,094, 286. 328,094, 286.
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C.K. BLANDIN FOUNDATION

41-6038619

FORM 990-PF

OTHER NOTES AND LOANS PAYABLE

STATEMENT 16

LENDER'S NAME TERMS OF REPAYMENT

SECURITY PROVIDED BY BORROWER

COUNTY OF ITASCA, INTEREST PAYABLE

MINNESOTA SEMI-ANNUALLY,
PRINCIPAL PAYABLE
DATE OF MATURITY ORIGINAL INTEREST
NOTE DATE LOAN AMOUNT RATE
9,980,000. 3.00%

RELATIONSHIP OF LENDER

NONE

DESCRIPTION OF CONSIDERATION

BOND RESERVE FUND

PURPOSE OF LOAN

GENERAL OPERATING

FMV OF

CONSIDERATION BALANCE DUE

0. 7,285,000.

LENDER'S NAME TERMS OF REPAYMENT

SECURITY PROVIDED BY BORROWER

VARIABLE RATE DEMAND
REVENUE BONDS

INTEREST PAYABLE
MONTHLY, PRINCIPAL
PAYABLE ANNUALLY

DATE OF MATURITY ORIGINAL INTEREST
NOTE DATE LOAN AMOUNT RATE
10,000,000. 5.07%

RELATIONSHIP OF LENDER

DESCRIPTION OF CONSIDERATION

LETTER OF CREDIT

PURPOSE OF LOAN

GENERAL OPERATING

TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B

FMV OF
CONSIDERATION BALANCE DUE
0. 7,600,000.
14,885,000.
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C.K. BLANDIN FOUNDATION

41-6038619

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 17

TRUSTEES

AND FOUNDATION MANAGERS

NAME AND ADDRESS

JAMES HOOLIHAN
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

BRUCE STENDER
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

MARIAN BARCUS
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

M. JAMES BENSEN
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

TIMOTHY BONNER
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

A. GENE RADECKI
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

JEAN LANE
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

MIKE JOHNSON
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

KAREN DIVER
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

KRIS FERRARO
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

BRIAN NICKLASON
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT

42.00 217,709. 43,133. 0.
TRUSTEE

2.50 13,150. 0. 0.
CHAIR

3.50 21,925. 0. 0.
TRUSTEE

3.00 18,191. 0. 0.
TRUSTEE

3.00 13,150. 0. 0.
TRUSTEE

3.00 13,150. 0. 0.

TREASURER/FINANCE DIRECTOR

45.00 113,619. 28,218. 0.
VICE CHAIR
3.50 13,150. 0. 0.
TRUSTEE
2.50 0. 0. 0.
TRUSTEE
3.00 13,150. 0. 0.
TRUSTEE
2.50 13,150. 0. 0.
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C.K. BLANDIN FOUNDATION

MARTIN JENNINGS
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

YVONNE CHEEK
100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

BONNIE RIETZ

100 N. POKEGAMA AVE.
GRAND RAPIDS, MN 55744

TOTALS INCLUDED ON 990-PF, PAGE 6,

TRUSTEE
2.50

SECRETARY
3.50

TRUSTEE
2.50

PART VIII

41-6038619

13,150. 0. 0.
13,150. 0. 0.
13,150. 0. 0.
489,794. 71,351. 0.
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CHARLES K. BLANDIN FOUNDATION

EIN 41-6038619
' YEAR ENDED 12/31/09

INFORMATION RELATING TO GRANTS SUBJECT TO EXPENDITURE RESPONSIBILITY

Name and Address of Recipient: MINNESOTA COUNTIES RESEARCH FOUNDATION
125 Charles Ave
St Paul, MN 55103

Date/Amount/Purpose of Grants:
January 18, 2008 — $20,000
For program support of leadership training development and delivery.

Date Paid:  September 5, 2008 $20,000

Amounts Spent by the Recipient: $20,000

Has the Recipient used any of the funds for purposes other than the original purpose
of the grants? No

Dates of any reports received from recipient:

2008
No reports received in 2008. First monitoring report due 2009.

2009
No reports received in 2009.

2010
Correspondence and final budget received June 2010.

Dates and results of any review of the recipient’s reports undertaken by the
Foundation or by others under the Foundation’s supervision:

2008
No results.

2009
No results.

2010
Final documents reviewed and accepted, expenditure responsibility concluded.
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CHARLES K. BLANDIN FOUNDATION
EIN 41-6038619
YEAR ENDED 12/31/09

INFORMATION RELATING TO GRANTS SUBJECT TO EXPENDITURE RESPONSIBILITY

Name and Address of Recipient: REDWOOD AREA COMMUNITIES FOUNDATION
200 S Mill St, PO Box 481
Redwood Falls, MN 56283

Date/Amount/Purpose of Grants:
September 18, 2008 — $25,000

Support to improve the academic performance, attendance and graduation rates of Native
high school students in the Redwood Falls area.

Date Paid: December 30, 2008 $25,000

Amounts Spent by the Recipient: $25,000

Has the Recipient used any of the funds for purposes other than the original purpose
of the grants? NoO

Dates of any reports received from recipient:

2008
No reports.

2009

Correspondence and audited financial statements received. Final report due May
2010.

2010
Received final budget and reporting, February 2010.

Dates and results of any review of the recipient’s reports undertaken by the
Foundation or by others under the Foundation’s supervision:

2008
No results.

2009
Audit and correspondence reviewed and accepted.

2010

Final budget, reporting and correspondence reviewed, expenditure responsibility
concluded.



CHARLES K. BLANDIN FOUNDATION
EIN 41-6038619
YEAR ENDED 12/31/09

INFORMATION RELATING TO GRANTS SUBJECT TO EXPENDITURE RESPONSIBILITY

Name and Address of Recipient: THE NATURE CONSERVANCY
1101 W River Parkway
Minneapolis, MN 55415

Date/Amount/Purpose of Grants:
May 1, 2008 — $750,000

For the Minnesota Forest Legacy Partnership as part of the Bush Foundation project
throughout rural Minnesota.

Date Paid:  July 9, 2008 $750,000

Amounts Spent by the Recipient: $750,000

Has the Recipient used any of the funds for purposes other than the original purpose
of the grants? No

Dates of any reports received from recipient:

2008
Monitoring reports, correspondence and financial statements received.

2009
Interim monitoring report and budget received, final reporting due February 2011.

Dates and results of any review of the recipient’s reports undertaken by the
Foundation or by others under the Foundation’s supervision:

2008
Reports and correspondence reviewed and accepted.

2009
Report and correspondence reviewed and accepted.



CHARLES K. BLANDIN FOUNDATION

EIN 41-6038619
YEAR ENDED 12/31/09

INFORMATION RELATING TO GRANTS SUBJECT TO EXPENDITURE RESPONSIBILITY

Name and Address of Recipient: ITASCA TECHNOLOGY EXCHANGE
201 NW 4" St
Grand Rapids, MN 55744

Date/Amount/Purpose of Grants:

April 10, 2007 — $50,000

Assess the concept of constructing a bioscience-based facility.
Date Paid:  May 3, 2007 $50,000
Amounts Spent by the Recipient: $50,000

Has the Recipient used any of the funds for purposes other than the original purpose
of the grants? No

Dates of any reports received from recipient:

2007
Received grant agreement, program budget and 2006 financial statements. First
monitoring due December 2007 and final reports due July 2008.

2008
Interim and final reporting due dates passed with no correspondence or contact from
grantee.

2009
Final report and budget received.

Dates and results of any review of the recipient’s reports undertaken by the
Foundation or by others under the Foundation’s supervision:

2007
Grant application information/research performed by Foundation staff and
management to accomplish due diligence for Board of Trustee approval.

2008
No reporting to review.

2009 :
Final report and financials reviewed and expenditure responsibility concluded.



CHARLES K. BLANDIN FOUNDATION

EIN 41-6038619
YEAR ENDED 12/31/09

INFORMATION RELATING TO GRANTS SUBJECT TO EXPENDITURE RESPONSIBILITY
Name and Address of Recipient: GREATER MN HOUSING FUND

332 Minnesota St

St. Paul, MN 55101

Date/Amount/Purpose of Grants:

September 17, 2007 — $750,000

Housing planning and redevelopment in the flood-impacted rural regions of Minnesota.

Date Paid:  October 31, 2007 $750,000

Amounts Spent by the Recipient: $750,000

Has the Recipient used any of the funds for purposes other than the original purpose

of the grants? No
Dates of any reports received from recipient:

2007

Received grant agreement and program budget. First monitoring report due October

2008.

2008

Received interim monitoring report, expenditure detail and narrative on project status.

Final report due November 2009.

2009
Final report and budget received.

Dates and results of any review of the recipient’s reports undertaken by the
Foundation or by others under the Foundation’s supervision:

2007
Grant application information/research performed by Foundation staff and
management to accomplish due diligence for Board of Trustee approval.

2008
Correspondence, reporting and narratives were reviewed and analyzed.

2009
Final report and financials reviewed and expenditure responsibility concluded.



CHARLES K. BLANDIN FOUNDATION
EIN 41-6038619
YEAR ENDED 12/31/09

INFORMATION RELATING TO GRANTS SUBJECT TO EXPENDITURE RESPONSIBILITY
Name and Address of Recipient: AREA PARTNERSHIP FOR ECONOMIC EXPANSION
306 W Superior St
Duluth, MN 55802
Date/Amount/Purpose of Grants:

July 27,2006 — $45,000

Assistance to connect disadvantaged populations in the community with training and
employment opportunities.

Date Paid:  February 5, 2007 $15,000
December 27, 2007 $15,000
December 4, 2008 $15,000

Amounts Spent by the Recipient: $45,000

Has the Recipient used any of the funds for purposes other than the original purpose
of the grants? No

Dates of any reports received from recipient:

2007
Received grant agreement and program budget. First monitoring received December

2007. Subsequent monitoring report due November 2008 and the final in January
2010.

2008
Monitoring report, expenditure summaries and correspondence received.

2009
Final grant report and audited financial statements received.

Dates and results of any review of the recipient’s reports undertaken by the
Foundation or by others under the Foundation’s supervision:

2007
Grant application information/research performed by Foundation staff and
management to accomplish due diligence for Board of Trustee approval.

2008
Foundation staff reviewed reports and activities documented.

2009
Final report and financials reviewed and expenditure responsibility concluded.



CHARLES K. BLANDIN FOUNDATION
EIN 41-6038619
YEAR ENDED 12/31/09

INFORMATION RELATING TO GRANTS SUBJECT TO EXPENDITURE RESPONSIBILITY

Name and Address of Recipient: THE NATURE CONSERVANCY
1101 W River Parkway
Minneapolis, MN 55415

Date/Amount/Purpose of Grants:
December 4, 2007 — S1,000,000

For the Minnesota Forest Legacy Partnership as part of the McKnight Foundation project
throughout rural Minnesota.

Date Paid:  March 31, 2008 $1,000,000

Amounts Spent by the Recipient: $0

Has the Recipient used any of the funds for purposes other than the original purpose
of the grants? No

Dates of any reports received from recipient:

2007
No reports received in 2007. First monitoring report due August 2008.

2008
2007 audited financial statements received and correspondence outlining use of funds
targeted for 2009 or 2010.

2009
Monitoring report received, expenditure targeted for 2010,

Dates and results of any review of the recipient’s reports undertaken by the
Foundation or by others under the Foundation’s supervision:

2007
Grant application information/research performed by Foundation staff and
management to establish partnership and support of the McKnight Foundation.

2008
Reports and correspondence reviewed and accepted.

2009
Report and correspondence reviewed and accepted.



Charles K. Blandin Foundation
EIN: 41-6038619
Tax Year ending 12/31/09

FORM 990-PF, PART IX-A, SUMMARY OF DIRECT CHARITABLE ACTIVITIES

The Charles K. Blandin Foundation helps communities provide choice and
opportunity for all, especially people facing social and economic challenges.

Through grant-making, leadership development and public policy initiatives, our
goals are to:

e Support capacity of communities to identify issues and opportunities;
e Help communities value and mobilize diverse ideas, opportunities,
experiences, and people.

The Blandin Foundation mission is to strengthen communities in rural
Minnesota, especially the Grand Rapids area and the vision is we wish to be
known throughout the country as the premier partner for building healthy rural
communities grounded in strong economies where the burdens and benefits
are widely shared.

1. Blandin Community Leadership Program (BCLP) — Has served over 5,300
leaders from 380 rural Minnesota communities since its inception in 1985. The
program focuses on individual and community change. This internationally
recognized program is centered on three core competencies: framing
opportunities and challenges that lead to effective action; building social capital
for collaboration and resource sharing; and mobilizing a critical mass of
resources to achieve specific outcomes.

The Blandin Reservation Community Leadership Program is an adaptation of the
BCLP Core Program. It is designed to help strengthen reservation communities
by developing caches of Native leaders with increased capacity to address the
particular opportunities and challenges their communities face. We have had 142
reservation leaders participate in this program.

Leadership in Ethnically Diverse Communities (LEDC) — This program is
designed to develop the leadership capacity in ethnically diverse communities for
the purpose of building intentional inclusiveness. We have had 346 community
leaders participate in this program.

Leaders Partnering to End Poverty (LPEP) - This program is designed to build
leadership capacity in the community to increase opportunities to move people
out of poverty. We have had 67 community leaders participate in this program.

There were 257 community leaders from 19 communities who were involved with
the core BCLP program in 2009, five reservation communities with 49 leaders
trained through the Reservation Community Leadership Program, one
community and 26 leaders trained through the Leadership in Ethically Diverse
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Communities, and one community and 44 leaders trained through the Leaders
Partnering to End Poverty during 2009, costing a total of $2,622,680.

Public Policy and Engagement brings research, people and organizations
together to address opportunities to strengthen rural Minnesota. The program
encourages informed citizen action to assure that rural perspectives are well
represented in public discourse. Blandin Foundation focuses on tow critically
important rural Minnesota policy issues: forest resources and broadband
technology.

» Vital Forest/Vital Communities initiative champions the reciprocal relationship
between healthy Minnesota communities and healthy forest eco-systems.
Forestry is a key to the sustainability of many Minnesota communities.

* Blandin Broadband Initiative: Keeping Communities Competitive focuses on
broadband telecommunications, which is a key to keeping communities
competitive and thriving in a global economy.

Total cost to operate Public Policy and Engagement in 2009 was $1,047,151.

. Blandin Foundation grants, in conjunction with resources from other
stakeholders, provide incentives to implement strategies that create healthy
rural Minnesota communities. Grants are focused on six major priorities:

e Strengthening economic opportunity in rural communities;

* Supporting the educational attainment of rural Minnesotans who may not
have had the same advantage as others;

Stimulating promotion of fairmess and opportunity;

Supporting specialized leadership development;

Promoting a stronger rural voice, and

Stimulating intercultural competency.

Scholarships are awarded in the local giving area, focused on improving
educational attainment of disadvantaged populations. College scholarships
to high school graduates in the local area are awarded, as well as
scholarships for adult learners and nontraditional residents of Itasca County.
Invest Early is a program targeted to children under five years old,
recognizing that the best start to a successful life is an early educational start.

When C K. Blandin established the Foundation in 1941, he specified the
Grand Rapids area as its primary beneficiary — the Foundation’s most
fundamental and enduring commitment. As the Foundation’s assets grew, its
mission expanded to include rural communities throughout the state.

Concern about the Foundation’s commitment to the local area has spurred
periodic challenges and litigation. As a result, the Board of Trustees in
December 2003 approved a resolution, ratified by Ramsey County District
Court, to commit at least 55 percent of all grants to the area on the basis of a
six-year rolling average.



The Blandin Foundation paid out over $9.2 million in grants and
scholarship in 2009 and the costs to operate the Grant Making program
totaled $605,999 for 2009.



Charles K. Blandin Foundation
EIN: 41-6038619
Tax Year ending 12/31/09

FORM 990-PF, PART XV, SUPPLEMENTARY INFORMATION, LINE 2

A. Applications should be emailed to grants@blandinfoundation.org. Email grant application
submissions are preferred. If you do not have access to email, applications should be
addressed to:

Blandin Foundation

100 N Pokegama Avenue

Grand Rapids, MN 55744

Telephone #218-326-0523

Please refer to our web page at www.blandinfoundation.org for the most current information
and requirements.

B. Information and materials which should be included:

For grants: (1) organizational description; (2) project summary; (3) project goals, (4) project
description; (5) evaluation plan; (6) IRS determination letter; (7) project budget; (8) list of staff
and Board; (9) financial audit; and (10) qualifications of person(s) responsible for carrying out
the project.

For educational awards: Application forms can be secured from the Blandin Foundation
headquarters located at 100 North Pokegama Avenue, Grand Rapids, MN, 55744 by written
request, in person, or by telephone request at 218-326-0523. Scholarship applications may
also be downloaded from the Foundation’s website. The applicant must complete the Free
Application For Federal Student Aid (FAFSA), and send a copy of the Student Aid Report
(SAR) to the Blandin Foundation. A copy of the student's federal tax return and parents (for
dependent students) form 1040, 1040A or 1040EZ must also be included with the
application, if they filed.

C. Submission deadlines:

Grants: March 15, September 15, and December 15
Educational Awards: May 1 of the current year for the Fall

D. Restrictions or limitations on awards such as by geographical areas, charitable fields, kinds
of institutions, or other factors:

Educational awards are limited to recent graduates (under 25 years of age as of September
1 of the effective school year) of an Itasca County School District, Hill City, Remer,
Blackduck, Bug-O-Nay-Ge-Shig, Northern Lights Community School, or Northome, MN and
youth which are home schooled from the above geographic location. No limitations as to
fields or instruction of institution. Colleges and universities must be located in the United
States and recognized as an accredited institution by the U.S. Department of Education.

For grants: Eligibility is extended to 501(c)(3) organizations or governmental units located in
the following two areas (1) Grand Rapids/ltasca County, MN; and (2) Rural Minnesota
communities

Please refer to our web page at www.blandinfoundation.org for the most current information
and requirements.
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CHARLES K. BLANDIN FOUNDATION
EIN: 41-6038619
TAX YEAR ENDED 12/31/09

FORM 990-PF, PART I, SUPPLEMENTARY INFORMATION, LINE 21

(A) B) © D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSE
Travel Expense 54,588 47,759
Meeting Expense 655,675 668,749
Total Travel, Conference, and Meetings 710,263 - - 716,508

FOOTNOTE:

THE MEETING EXPENSES ARE FOR PARTICIPANTS WHO TAKE PART IN ONE OF THE

BLANDIN LEADERSHIP PROGRAMS OR PUBLIC POLICY & ENGAGEMENT PROGRAMS
WHICH ARE ALL DIRECT CHARITABLE ACTIVITIES OF THE FOUNDATION.

STATEMENT (S)
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CHARLES K. BLANDIN FOUNDATION
41-6038619
2009 FORM-PF

Line § Line 9a LINE 9¢ LANE 16
PARTNERSHIP STCG LTCG Unrec Sec 1250 gain Net Sec 1231 gain
ABS CAPITAL PARTNERS IT, L.P. 12
BAILARD I (1099-DIV) 12,103
BAILARD REAL ESTATE II (1099-DIV) {13
BAKER COMMUNICATIONS FUND I, L.P. - 226
BAKER COMMUNICATIONS FUND I (CAYMAN), L.P. - -
BAKER COMMUNICATIONS FUND I (QP), L.P. - (14,406)
BAKER COMMUNICATIONS FUND II (CAYMAN), L.P. - (590)
BARCLAYS GLOBAL INVESTORS-EQUITY VALUE FUND B (63,339) (180,810}
BARCLAYS GLOBAL INVESTORS EAFE EQUITY VALUE FUND B (13,412) (87,192)
BLACKROCK INSTITUTIONAL TRUST - EQUITY VALUE FUND B (1,050) (225,682)
BLACKROCK INSTITUTIONAL TRUST - EQUITY INDEX FUND B 4,527 (278,349)
BLACKROCK INSTITUTIONAL TRUST - RUSSELL 1000 VALUE FUND B 2,976 (16,012)
BRAND EQUITY VENTURES I, L.P. - (2,227)
BRAND EQUITY VENTURES II, L.P. (11,093)
CB RICHARD ELLIS STRATEGIC PARTNERS III LP (2,618) 7,795
CHURCHILL CAPITAL PARTNERS IV, L.P. . - (1,472)
CHURCHILL ESOP CAPITAL PARTNERS - -
DRA GROWTH & INCOME FUND II, LLC - -
DRA GROWTH & INCOME FUND III, LLC - 19,783
DRA GROWTH & INCOME FUND IV, LL.C - 3,705
DRA GROWTH & INCOME FUND V, LLC - -
ENVIRONMENTAL PRIVATE EQUITY FUND IT - 933
EUROPEAN STRATEGIC PARTNERS I 8,890 73,101
GUGGENHEIM PLUS II LP 970 (9,604)
GUGGENHEIM ESTATE INVESTMENT TRUST - -
KINDERHOOK CAPITAL FUND I, LP 59 (22,200)
LYME NORTHERN FOREST FUND, LP - 103 64,677
MARATHON FUND LIMITED PARTNERSHIP III - 2,759
MARATHON FUND LIMITED PARTNERSHIP IV - 22,291
MARATHON FUND LIMITED PARTNERSHIP V - 178
MEDICAL INNOVATION FUND II - -
METROPOLITAN REAL ESTATE PARTNERS II (1,165) 1,964
NEW BOSTON INSTITUTIONAL FUND, LP VI - (5,720)
NEW BOSTON INSTITUTIONAL FUND, LP VII - -
NORTH BRIDGE VENTURE PARTNERS II, L.P. - -
NORTH BRIDGE VENTURE PARTNERS III, L.P. - -
NORTH BRIDGE VENTURE PARTNERS TV-B, L.P. - 64,968
NORTH BRIDGE VENTURE PARTNERS V-B, L.P. (8,664)
NORTHSTAR SEIDLER MEZZAZINE PARTNERS I LP - -
PORTFOLIO ADVISORS PVT IT (19) 75,375
PL RETAIL CO-INVESTMENT LLC - -
OAKTREE SENIOR LOAN FUND, Ly 2,773 706
OCM HIGH YIELD LIMITED PARTNERSHIP 41,209 5,289
RCP QP FUND I 2,934 276,234
RCP QP FUND I (2,140) 43,506
ROSEMONT PARTNERS II (543) (4,042)
SPRUCEGROVE US INTERNATIONAL - (267,704)
TCV V,L.P. - 3,713
THOMAS, MCNERNEY & PARTNERS, LP 1,799
TRANS-EUROPE BUYOUT PRTS V - 299,890
US VENTURE PARTNERS IV, L.P. -
US VENTURE PARTNERS V, L.P.
US VENTURE PARTNERS VI, L.P. - (5,932)
US VENTURE PARTNERS VII, L.P. 88 (730)
US VENTURE PARTNERS VIII, L.P. (134) (3,807)
US VENTURE PARTNERS IX, L.P, (2,289) 113
VALLEY VENTURES II, L,P. - (3,105)
VCFA PRIVATE EQUITY PARTNERS IV, LP 64 13,948
TOTALS FROM PARTNERSHIPS (22,219) (230,940) 12,206 64,677
FOOTNOTE:

These gains are passed through from partnerships partially owned by the foundation.

STATEMENT (S) 26-A



CHARLES K. BLANDIN FOUNDATION
41-6038619
2009 FORM 990-PF

Cap. Gain
WELLS FARGO ACCOUNT NUMBER STCG LTCG Div.
AGENCY (226,206) (642,943) 16,675
PRI ACCT AGENCY (262,681) (472,807) -
INTERNATIONAL ACCOUNT (8,949) (70,874) -
CASH ACCOUNT 30,776 - -
DIRECTED INVESTMENTS 13,423 335,592
LH SMALL CAP ACCOUNT (40,283) (297,662) 883
BARCLAY'S VALUE FUND - (184,019) -
TOCQUEVILLE 5,047 (399,483) 380
PRIVATE EQUITY - 150,191 -
SPRUCEGROVE INTERNATIONAL 80,116 (194,160) -
INCOME INVESTMENTS - 113,577 -
REINHART & MAHONEY (81,016) (441,857 1,203
TIMES SQUARE 1,361 (129,789) -
TOTALS FROM WELLS FARGO ACCOUNTS (488,413) (2,234,232) 19,141

***The capital gains are from the capital gain attachment workpapers.
***The capital gain dividends are from the tax statements,
***The Barclays gains are from the Wells Fargo annual statement

***The Sprucegrove gain is from the basis schedule at

STATEMENT (S) 26-B
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CHARLES K. BLANDIN FOUNDATION
41-6038619
2009 FORM 990-PF
DETAIL OF CAPITAL GAINS FOR ACCOUNT

PURCHASE SALE PURCHASE SALE LONG TERM

STOCK DATE DATE PRICE PROCEEDS  GAIN/(LOSS)
BARCLAYS EQUITY VALUE FUND B VARIOUS  VARIOUS 2,855,717 2,671,698 (184,019)
2,855,717 2,671,698 (184,019)

STATEMENT (S) 26-B
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CHARLES K. BLANDIN FOUNDATION
41-6038619
2009 FORM 990-PF
DETAIL OF CAPITAL GAINS FOR ACCOUNT

PURCHASE SALE PURCHASE SALE LONG TERM

STOCK DATE DATE PRICE PROCEEDS GAIN/(LOSS)
SPRUCEGROVE VARIOUS  VARIOUS 857,381 663,222 (194,160)
857,381 663,222 (194,160)

STATEMENT (S) 26-B



BLANDIN FOUNDATION

EXPENSE RECONCILIATION - ADMINISTRATIVE VS. CHARITABLE
2009 FORM 990PF

13 Compensation of officers, directors, trustees, etc.
14 Other employees salaries and wages
15 Pension plans, employee benefits

16a Legal fees

16b Accounting fees

16¢ Other professional fees

17 Interest
18 Taxes

19 Depreciation and depletion

20 Occupancy

21 Travel, conference, and meetings
22 Printing & publications-Communications

23 Other expenses

Contract Labor $ 28,790
Office & Operating Supplies 150,753
Staff Development 189,553
Dues 22,014
Miscellaneous 8,548
Postage 19,631
Insurance 48,494
Amortization 38,243
Bond Issuance Costs 38,813
Equipment Rental 5,448
Computer Repair & Maint 61,901
Communication tools 180,594

Total other expenses
24 Total operating and administrative expenses
25 Contributions, gifts, grants paid
26 Total expenses and disbursements(1)

$26,685,520 (4)

CHARITABLE
Part |, OPERATING
Column (a) PROGRAMS ADMINISTRATIV
$ 489,794 $ 122,449 $ 367,346
1,869,128 1,193,215 675,913
556,725 464,463 92,262
228,794 ; 228,794
56,238 14,060 42,179
1,710,017 1,642,358 (1) 67,659
735,301 - 735,301
246,135 - 246,135
226,314 - 226,314
75,055 18,764 56,291
710,263 (2) 682,933 27,330
49,396 49,396 )
28,790 -
144,389 (3) 6,364
130,431 59,122
7,038 14,976
1,637 6,911
16,967 2,664
9,308 39,186
- 38,243
- 38,813
. 5,448
39,617 22,084
63,208 117,386
792,782
7,745,042 4,629,021 3,116,921
18,939,578 18,939,578 -
$ 23,568,500 $ 3,116,001

Please refer to Statement 20 for a narrative regarding the Foundation’s charitable operating programs.

FOOTNOTES:

(1) Includes many Leadership Development Trainers and Fagilitators in the Blandin Community Leadership

Programs, Public Policy and Engagement, Grantmaking, and Other

(2) Of the $710,263 listed $27,330 were meetings expenses for Foundation staff who are involved in
direct charitable program activities the balance $682,933 was spent on behalf of the
participants involved in the various Blandin Leadership Programs and Charitable Operating Programs.
See Part IX-A and Statement 20 for a narrative.

(3) This amount is expended for training materials for direct charitable operating programs of the

Blandin Foundation.

(4) There is a difference between 990PF column A (per books) line 26 compared to the 2009 audited financial
statements which is equal to $221,803 which was netted from investment income on the audited financial
statements. See Note 2 in audited financial statements.

STATEMENT (S)
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