rom 990=T Exempt Urganization Business Income (ax Return 2006
Department of the Treasury (and proxy tax under section 6033(e)) opon (R D o
Internat Revenue Service For calendar year 2006 or other tax year beginning , and ending 50 1{eX3) Grgamzahﬂns Only
A Check box if Name of organization { Check box if name changed and see instructions.) D e e s
address Ghanged for Biock D on page 9.}
B Exempt under section | Print {C. XK. BLANDIN FOUNDATION 1 41-6038619
X |50Hc X3 ) . OF 1 Number, street, and room or suite no. 1f a P.0. box, see page 9 of instructions. E Jprelated business activity codes
408(e) 1220(e)) P 1100 N POKEGAMA AVENUE on page 9
408A 530(a) City or town, state, and ZIP code
529(a) GRAND RAPIDS, MN 55744 531120
C Book value of ali assets {F Group exemption number (see jnstructions for Block F)»
at end of year G Check organization type ™ L.X| 501(c) corporation 501{¢) trust 401(a) frust Other trust
464 286 136,
H Describe the organization's primary unrefated business activity. SEE STATEMENT 14
| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary coatrolled group? > Yes N
If “Yes,” enter the name and identifying number of the parent corporation,
J The books areincareof P JEAN LANE Telephone number » 218-326-0523
Part! | Unrelated Trade or Business lncome (A) Income (B) Expenses {C) Net
fa Gross receipis or sales
h Lessreturns and allowances ¢ Balance > 1c
2 Costof goods sold (Schedule A, line 7} . . ... 2
3 Gross profit. Subtract bne 2 from linet¢. ...~ 3
4a Capital gain net income (attach Schedwe Dy 4a
b Net gain (loss) (Form 4797, Part i, line 17) (attach Form 4797y 4b
¢ Captal loss deduction for ¢rusts ~~~.................. 40
5 Income {loss) from partnerships and S corporations (attach statement) 5 287,793. STMT 15 287,793,
6 Rentincome{Schedule C) . .. . . e 6
7 Unrelated debt-financed ingome {Schedvleey 7
8 Interest, annuities, rovalties, and rents from controlied organizations (Sch. F) 8
9 Investment income of a section 501(¢)(7), (9), or (17) organization
(Sehedule Q) e g
10 Exploited exemgpt activity income {(Schedulety ... 10
11 Advertising income (Schedule J) 11
12 Other income (See instructions; attach scheduley ...~ 12
13 Total Combine lines 3through 12 13 287,793, 287,793,

Part Il | Deductions Not Taken Elsewhere (Sce mstructu:}ns for iimitations on deductions.)
{Except for contributions, deductions must be directly connected with the unrelated business income.}

14 Compensation of officers, direclors, and frustees (Schedule K) 14
10 SRIBIIES AN WO e 15
16 ReDAIS AN AN OO AN e 16
1T BaGOBOS 17
18 AnterestAtach SCNRGBIR) 18
10 TAXES AR OIS o e 19
20  Charitable ¢ontributions (See instructions for HMitation TUIRS.) 20
21 Depreciation (attach Form 4562) 21
22  Less depreciation claimed on Schedule A and elsewhere onretyn 222 22b
28 DO 0N 23
24  Contributions to deferred compensation PIANS L 24
26 EMDIOYEE DeMe DI OO A 29
26 Excessexempt expenses (SCheaule 1) | e 26
27 Excessreaderstip COStS (OCnedUIe U} 27
28 Other deductions (@HaCh SCNeUWIE) e 28
20 Total deductions. Addlines 14through 28 ] 28 0.
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from fine 13~ 30 287,793,
31  Netoperating loss deduction {limited to the amountontine 30) 3
32  Unrelated business taxabie income before specific deduction. Subtract ine 31 fromline30 32 287,793,
33 Specific deduction {Generally $1,000, but see instructions for exceptionsy 33 1,000.
34  Unrelated business taxable income, Subtract fine 33 from line 32. If line 33 is greater than line 32, enter the smailer
of zero or ling 32 ; ofe -
S ony LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 990-T (2{306)
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Fom080-T(2008) (. K. BLANDIN FOUNDATION 41-6038619 Page 2
Part Ill | Tax Computation

35 QOrganizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here P See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
(1) 18 @l BENCRE
b Enter organization's share of: (1) Additional 5% fax {not more than $11,750}  |$
(2} Additional 3% tax (not more than $100,000) . ... $
¢ Incometaxontheamountonline34 R P | 35¢ 95,089.
36 Trusts Taxable at Trust Rates. See instructions for tax computation. [ngome tax on the amount an ing 34 from;
Tax rate schedule or Schedule D (Form A041) > | 36
87 PIOXY taX. S8 NS UG ONS e, p | 37
J8 ARl M U X ) 38
39 Total. Add lines 37 and 38 to line 35¢c or 36, whicheverapplies . . o 39 95,0889,
Part IV | Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1416y 40a
b Other credits (see INSIUCHONS ) 400
¢ (General business credit. Check here and indicate which forms are attached:
Form 3800 Form(s) (specity) > 40¢
d Credi for prior year mimimum tax (attach Form 8801 or8825y .. ...~ 4(d
e Total credits. Add lines 40a through A0d 40¢
41 Subtractline 408 from fine 39 TN OUSUTUUURRURS 41 95,099,
42 Other taxes. Check if from: Form 4255 Form 8611 Form 8697 Form 8866 Other (attach scheduie) | 42
43 Total tax. ADANES 41 a0 A2 43 95,093.
44a Payments; A 2005 overpayment creditedto2006 442 6,881.
b 2006 estimaled tax payments e 44b
¢ Tax deposited withFormg8868 44¢ 83,000,
d Foreign organizations; Tax paid or withheld at source {see instructionsy .~ 44d
¢ Backup withholding (see instrugtionsy 44¢
f Credit for federal telephone excise tax paid {(attach Formg9%¢3y ...~ 4 1
g Other credits and payments: Form 2438
Form 4136 Other Total P | 44q
45  Total payments. Add ines 44a through 440 ) 45 99,881,
46 Estimaied tax penalty {see instructions). Check ¥ Form 2220 is attached »» o 4 = 46
47 Tax due. If line 45 is less than the tofal of lines 43 and 46, enter amountowed | 47
48 QOverpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid > | 48 4.782.
49  Enter the amount of line 48 you want. Credited to 2007 estimated 1ax P 4,782 I Refunded P | 49 0.

Part V | Statements Regarding Certain Activities and Other Information (See instructions on page 18)

1 Atany time during the 2006 calendar year, did the organization have an interest in or a signature or other authority over a financial account Yes | No
(bank, securities, or other) in a foreign country? If YES, the organization may have to file Form TD F 80-22.1. If YES, enter the name of the X
foreign country here P

2 During the tax year, did the grganization receive a distribution from, or was it the grantor of, or transfercr 1o, a foreign trust? X
i YES, see page 5 of the instructions for other forms the organization may have (o file. L e

3 __Enter the amount of tax-exempt interest received or accrued during the tax year - $

Schedule A - Cost of Goods Sold. Enter method of inventory valuation p N/A

1 laventory at beginping of year 1 6 Inveniory atendofyear 6

2 Puyr¢chases 2 7 Cost of goods sold. Subtract line 6

3 Costoflabor 3 from line 5. Enter here and in Part L, line2 ]

4a Additional section 263A cosis 43 8 Do the rales of section 263A (with respect to Yes | No

b Other costs {attach schedule) [ _4b property produced or acquired for resale) apply o
5 Total. Add lines 1t the organizahign? ... e X
clare fhat 1 have examined this return, ipcluding accompanying gcptdules and statements, and to the best of my knowledge and belief, i is true,
Si gn ecidrationAf preparer {other than taxpayer) igfbased on all informat; which preparer has any knowledge.
May the IRS discuss this return with
Here | Q_,ﬂMf“"“ the preparer shown below {see
A instructions)? [z' Yesg No
k Preparer's } Check if Preparer's SSN or PTIN
Paid / | signature seit-employed [ 1| P0O0068340
PI‘E]:J r's Firm's name (or —
tUse Only yours if self- LARSONALLEN LLP FiN 4 1 O 7 4 6 '7 4 9
- employeds s p 220 SOUTH SIXTH STREET, SUITE 300 Proneno. ©12-376-4500
04-30-07 ZIP code NNEAPQO ! MN 4L} 7 Form 9O0-TF (2006)




Form990-T(2008  (C,K. BLANDIN FOUNDATTION 41=6038619 Page 3
Schedule C - Rent Income {From Real Property and Personal Property Leased With Real Property)(ses instr. on pg 20)

1 Description of property

(1)

(2)

(3) .

(4)

? Rent received or accrued
5 Ceducti irectl ted with the i '
{a) From perscnal property [if_the percentage of [b) From real and personal property (if the percer?tage 3 De gg!:;ﬁﬁsd;{?}:?; ;%?Qf gﬁacfsch;ﬂ&?:f memn
rent for personal property is more than of rent for personal property excesds S0% orif
10% but not more than 50%) the rent is based on profit or incomé}

(1)

(2)

{3}

{4)

Total 0, | Total 0.

i Total deductions.

Total income. Add totals nt.{:ﬂiurﬂns 2(a) and 2{b). Enter Eter hero aned on g 1.

here and on page 1, Part | line 6, column{A) | { . {Patl line s, column(B) _ P» 0.
Schedule E - Unrelated Debt-Financed Income (See instructions on page 20)

3 Deductions directly connected with or allocable
? Gross income from to debt-financed property
or allocable to debt- : : s .
- . | a ht-tine d t b} oth
1 Description of debt-financed property financed property ( ) Strgﬁ 5 r;hﬁ-::h :g;?;m on ( &Eﬂﬂﬁriﬁ{;ﬂgﬂs

(1)

(2}

{3)

{4)

4 Amount of average acquisition h Average adjusted basis B Column 4 divided 7 Gross income 8 Allacable deductions
debt on or allocabie to debi-financed of or allocable to by column 5 repartabyle {column (column 6 X total of columns
property (attach schedule) debi-tinanced property 2 x column 6) 3(a) and 3(o)
fattach schedule)

(1) ) %
12 _ %

{3} ) %

{4) %

Enter here and on page 1, Enter here and on page 1,
Fart i, line 7, column (A}, Part |, tine 7, column {B),
TS e, OOV TOU VRS OOS > 0. 0.
Total dividends-received deductions INCIHOeE N CORIMIN 8 | 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (See instructions on page 21)
Exempt Controlied Organizations

1 Name of Controlied Qrganization 2 3 4 5 Part of column 4 that is 6 Deductions c;]irectiy
Employer identitication Net unrelated income Total of speciied included in the controlling connected with income
Number {loss) (see instructions) payments made organization’s gross income in column (5}

(1)
(Z)
(3}
{4)
Nonexempt Controlied Organizations
7 Taxable Income 8 Net unrelated income ffoss) 4 Total of specified payments 1 Part of column @ that is included 1 Deductions directly connected
{see instructions) macle in the controliing organization’s with income in column 10
gross INCome
(1)
{2)
(3)
(4)
Add columns S and 10. Add columns 6 and 11,
Enter here and on page 1, Part |, Enler here and on page 1, Part |,
tne &, column (A). fine 8, column {B).
TOAS o e > 0. 0.
623721/ 04-30-07 Form 990-T {2006)
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rorme90-Tz000) 0 K, BLANDIN FOUNDATION 41-6038619 Page 4
Schedule G - Investment iIncome of a Section 501(c)(7), (9), or (17) Organization
(see instructions on page 22)
3 Deductions 4 Set-asides b Total deductions

{ Description of income

9 Amount of incarne

directly connected
{attach schedule)

(attach schedute}

and set-asides
fcol. 3 plus col. 4)

(1)
()
(3)
(4)
Enter here and on page 1, Enter here and on page 1,
Part {, line 9, column (A}, Part |, line 2, column {(B).
Totals > 0. 0.

------------------------------------------------------------------------------------------

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
{see instructions on page 22)

{1 Description of
exploited activity

unrelated business

Z Gross

mcome from
irade or business

3 Expenses

directly connected

with production
of unretated
business income

4 Netincome
(lass) from
unrelated trade
OFf DUSINESS
(column 2 minus
column 3). ifa
gain, compute
cols. 5 through 7,

D Gross ingcome
from activity that
s not unrelated

Business income

b Expenses
attributabie to
calumn S

{ Excess exempt
gxpanses {column
6 minus column 5,
but not more than
column 4},

{1)
{2)
3)
4)
Enter here and on Enter here and on Enter hera and
page 1, Part I, page 1, Part |, on page 1,
line 10, col. {A) fine 10, col, (B} Part fl, fine 28.
Totals .. > 0. 0. 0.
Schedule J - Advertising Income (see instructions on page 23)
Part | | Income From Periodicals Reported on a Consolidated Basis
4 Adverlising reageri:i:; ?:Eosts
4 Gross 3 Direct gain or {loss) (col. 5 Circulation § Readership fcotumn 6 minus
1 Name of periodical a#mﬁtgmg advertising costs 2 minus col. 3). I income costs column 9, but not
INCOMe a gan, compute more than
colbs. 5 through 7, colurn 4).
(1)
()
{3)
(4)
Totals {carry to Part I, line (5)) ... > 0. 0. 0.
Part Il | Income From Periodicals Reported on a Separate Basis {For each periodical listed in Part I, fill in
columns 2 through 7 on a line-by-line basis.)
(1)
{2)
(3)
(4)
(5) Totals from Partl 0. 0. .
Enter here and on Enter here and on Enier here and
page 1, Part |, page 1, Part | on page 1,
line 11, col. (A}, line 11, col (B} Fart 1, line 27.
Totals, Part!ll (lines1-5) ... D 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions on page 23}
tgﬁ EZE:;‘; ol 4 Compensation attributable
1 Name 2 Title BUSINeSS {o unrelated business
Y
%o
%
%
Total. Enter hereand on page 1, Part Il line 14 > G.
Form 990-T (2006}
623731
{1-30-07
07401105 131839 15511-~FOUND 2006.07000 C.K. BLANDIN FOUNDATION 15511-F1




rorn 86271 Return .. y a Shareholder of a Passive . ureign OM8 No, 1545-1002

(Rev. December 2004) Investment Company or Qualified Electing Fund
Department of the Treasury Attachment
Internal Revenue Service P See separate instructions. Sequence No, 63
Name of shareholder {dentifying number (see page 2 of instructions)
C.K. BLANDIN FQUNDATION 41-6038619
Number, street, and room or suite no. (i a P.0. box, see page 2 of instructions.) Sharehalder tax year: calendar veard J O © or other tax year beginning
1 O 0 N POKEGAMA AVENUE , and ending
City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744
(heck type of shareholder filing the return; Individual Corporation Partnership S Corporation Nongrantor Trust Estate
Name of passive foreign investment company (PFIC) or qualified electing fund (QEF) Employer identification number {if any)
ALTOR 2003 FUND (NO.2) LIMITED PARTNERSHIP
Address (Enter number, street, city or town, and country.) Tax year of company or fung: calendar year 2006 orother
P.C. BOX 730, 32 COMMERCIAL ST. tax year beginning : and
ST, HELTER, JERSEY JE4 (00H ending ,
Partl  Elections (Seeinstructions.) |
A X1 Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part 1.
B Deemed Sale Election. |, a shareholder on the first day of a PFIC's first 1ax year as a OFF, elect fo recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or foss on line 10f of Part IV.
C Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFG as an excess disiribution. Enter this amount on fine 10e of Fart V.
D Efection To Fxtend Time For Payment of Tax. |, a shareholder of a (EF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c¢ of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part If is includible under section 551 or 851, you may not make this election. Also, see sections
1284(c) and 1294{f) and the related reguiations for events that terminate this election.
E || ElectionTo Recognize Gain on Deemed Sale of PFIC. 1, a shareholder of a former PFC or a PFIC to which section 1279(e} applies, elect to {real
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, of, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its Jast tax year as a PFIC under section 1297{a). Enter gain on line 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PH{ stock that is marketable within the
meaning of section 1296{e). Complete Part Iil.
Partll Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete Jines 1a through 2¢. If you are making
Election [, also complete lines 3a through 4c¢. {See page 5 of instructions.)
1 a Enier your pro rata share of the ordinary earnings of the G ...~ fa
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢gy 't 1b
¢ Subtract fine 1b from line 1a. Enter this amount on your tax return as dividend iNCOMe .. .. e ic
2 a Enter your pro rata share of the total net capital gain of the GEFF a 509.
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(gy 2h 509,
¢ Subtract line 2b from jine 2a. This amount is a net long-term capital gain. Enter this amount
in Part 1l of the Schedule D used for your income tax return. (See nstryctionsy ... 2C 0.
Ja AGOIINES 0 AR 20 3a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.y 3b
¢ Enter the portion of Ene 3a not already included in iine 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3¢
g AQINeS 3D AN0 30 e 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in bracketsy 3¢
Imponiant; If line 3e is greater than zero, and no portion of line 1a or Za i1s includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) . 4a
b Enter the total tax for the tax year determined without regard to
the amount enteredondinede . SRR 4b
¢ Subtract line 4b from iine 42. This is the deferred tax, the time for payment of which is
exiended by making Election D. See inSUC I ORS . . 4¢
LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

512611
05-01-06



Form 8621 {Rev, 12-2004) Page 2
Part H} Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
5  Enter the fair market value of your PFIC stock at the end of the taxyear ...~~~ 5
6 Enter your adjusted basis in the stock atthe end of the faxyear . 6
7 Excess. Subiract line 6 from line 5. if a gain, stop here. Include this amguni as ordinary income
on your tax return. Had08s, Q0 10 BIe 8 e 7
8 Enter any unreversed inclusions (as defined in section 1286(d)). See mstructons. ... ...~ 8
g Enter the smalier of line 7 or Jine 8. Include this amount as an ordinary 0SS on yoUr X Fetsrn_ ..o 9
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)

Complete a separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. b the

holding period ¢f the stock began in the current 1ax year, see imstructions
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
inclzded in income under section 1291{a){1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the cirrent tax year {or if shorter, the portion of the shareholder’s holding period before the current ax year)
¢ Divide jline 10b by 3. {See instructions if the number of preceding tax years is less than 3.)
d Muitinly line 10¢ by 125% (1.25)
e Subtract lige 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applmabie stﬂﬂk
If zero or less and you did not dispose of stock during the 1ax year, de not compiete the rest of Part 1V. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your income {ax return
f Enter gain or loss from the dispasition of stock of a section 1291 fund or former section 1291 fund. i a gain,
complete line 11. If a loss, show it in brackets and do not compiele line 11

11 a Attach a statement for each distribution and dispaosition. Show your hoiding period for each share of stock

or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are ailocated to days in each tax year.

b Enter the total of the amounis determined in line 11a that are allocable 1o the current tax year and tax years
before the foreign corporation became a PG (pre-PFIC tax years). Enter these amounts on your income tax
return as other income

¢ Enter the aggregate increases in tax {before credits) for each tax year in your holding period
(other than the current tax year and pre-PHIC years). (See instructions.)

d Foreign tax credit. (See instructions.)

e Subtract line 11d from line 11¢. Enter this amount on your income 1ax return as "additional tax.” (See insiructions.)

§ Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instructions.)

......................................................................................................................................

---------------------------------------------------------------------

i0a

iiiiiiiii

10b

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

10¢

.........................................................................................................................

10d

-----------------------------------------------------------------------------------------------------------------

10e

------------------------------------------------------------------

10¢

11b

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

11¢

---------------------------------------------------------------------------------------------------------------------

11d

11e
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t1f

Part V

Status of Prior Year Section 1294 Elections and Termination of Sectmn 1294 Elections

Complete a separate column for each outstanding election. Complete lines 9 and 10 oniy i there is a partial termination of the section 1294 election.

1 Taxyear of ouistanding

2 Undistributed earnings to

3 Deferred tax

4 Interest accrued on deferred

& Event terminating eiection

6 Earnings distributed or deemed

7 Deferred tax due with this

8 Accrued mterest due wnh
U Deferred tax outstanding afler

10 Interest accrued aler pamal

(i) (it)

(v)

(i)

(iii) {iv)

election

------------------------

which the election relates

------------------

tax (line 3} as of the filing date

distributed during the 1ax year

return

this return

pastial termination of election

termination of election ... .

61

05-

2612
01-06

Form 8621 (Rev. 12-2004)



Forem 8621 REtUI"n Y

(Rev. Decembrer 2004}
Department of the Treasury
Internal Revenue Service

_a Shareholder of a Passive
Investment Company or Qualified Electing Fund

P See separate instructions.

OMB No, 1545-1002

reign

Attachment
Sequence No. 69

Name of sharehotder

C.K. BLANDIN FQUNDATION

|dentifying number (See page 2 of instructions)

41-6038613

Number, street, and room or suite no. (If a P.0. hox, see page 2 of instructions.)
100 N POREGAMA AVENUE

Sharehelder tax year; calendar }rearz 0 0 6 gr other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check type of shareholdsr filing ihe refurn:

j Individual ﬁ Corporation li“l Partnership [ Is Corporation ﬁ Nongrantor Trust || Estate

Name of passive foreign investment company (PFIC) or quatified electing fund (QEF)
CABOT FINANCIAL HOLDINGS GROUP LIMITED

Employer identitication number {if any)

Address (Enter number, sireel, city or town, and country.)

2006 orother

Tax year of company or fund: calendar year

10 KNIGS HILL AVENUE, WEST MAILING tax year beginning , and
KENT ME 19 41,7, UNITED KINGDOM ending ,
Partl Elections (Sae instructions.)
A X Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect 1o treat the PFIC as a QEF, Complete lines Ta through 2c of Part Il
B {X | beemed Sale Eiection. |, a shareholder on the first day of a PFIC's first tax year as a QF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 70f of Part IV.
C Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QtF that is a controlled foreign corporation (GFG), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D r:.] Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed

earnings and profits of the QEF until this election is terminated. Complete lfines 3a through 4c of Part {f to calculate the tax that may be deferred.
Note: If any portion of line 1a or fine 2a of Part Il is includible under section 551 or 951, you may not make this efection. Also, see sections
1294(c} and 1294(f) and the related regulations for events that terminate this election.

B Election To Recognize Gain on Deemed Sale of PFIG. 1, a shareholder of a former PFIC or a PFIG 10 which section 1279(e} applies, elect {o treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PHIG, or, if | qualfy, my share of the PFIC’s post-1986 earnings

and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297{a). Enter gain on line 10f of Part IV.

F Election to Mark-to-Market PFIC Stock. L, a2 shareholder of a PFIC, elect to mark-tg-market the PFC stock that is marketabie within the

meaning of section 1286(e). Complete Part ill.

Part i
Election D, also complete lines 3a through 4c. {(See page 5 of instructions.)

Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2c. if you are making

1 a Enter your pro rata share of the ordinary earnings of theQe¢f 1a 24 .|
b Enter the portion of line 1a ihat is included in income under
section 551 or 951 or that may be excluded under section 1293(g) 1b 24 .
¢ Subtractiine 1h from ting Ja. Enter this amount on your fax return as dividend InCOMEe ... ..., 1¢ Q.
2 a Enter your pro rata share of the total net capital gain of the Qe -~~~ 28 1,342,
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) 2b 1,342,
¢ Subtract iine 2b from line 2a. This amount is a net long-term capial gain. kEnter this amouni
in Part || of the Schedule [ used for your income tax retuen. (See instructions.) ... 26 0.
B8 AGG NES 10 B0 20 Lo e e e e 3a 0.
b Enter the totai amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) 3b 2,437,
¢ Enter the portion of fine 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear . 3¢ -2,437.
8 AGE INES B0 ANG 30 e 3d 0.
e Subtract line 3d from line 3g, and enter the difterence (if zero or less, enter amount in bracketsy ... 3e 0.
Important: i fine 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 557 or 8567, you may make Election D with respect to the amount on ne 3e.
4 a Enter the total tax for the iax year (See instructtons.y ...~ 4a
b Enter the total tax for the tax year determined without regard {o
the amountenteredon ine 3e 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See inStUCHONS .. o e
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Form 8621 (Rev. 12-2004)

Page P

Part il Gain or (Loss) From Mark—to Market Election (See page 5 of instructions.)
5  Enter the fair market value of your PFIC stock at the end G the taX Yol e 5
6 Enter your adjusied basis in the stock atthe end of the tax YBar B
7  Excess. Subiractline 6 from line 5. if a gain, step here. Include this amount as c}rrjmary income
O YoUr 1aX retUrn. [ A 108S, GO YO TN B e e 7
g Enter any unreversed inclusions {as defined in section 1296{d}). See Instructions. i, g
g Enter the smalier of line 7 or line 8. Include this amount as an ordinary loss onyourtaxreturn ...............oooeiieionioneese 9
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)

Complete a separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see InStruclions ... i0a
i Enter the total distributions {reduced by the portions of such distributions that were excess distributions but not
included in income under section 1281(a)(1)(B)) made by the fund with respect to the applicabie stock for each of the 3 years
nreceding the cusrent tax year {or if shorter, the portion of the shareholder’s holding period before the current tax vear) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding fax yearsislessthan d.) . .. 10¢
B MUY N8 100 DY 1255 (1,20 e e ee ettt e e e e e e e abes et e e ren e es b san s e e e 10d
e Subtract line 10d from fine 10a. This amount, if more than zero, is the excess distribution with respect to the appilicable stock.
I zero of less and you did not dispose of stock during the tax year, de not compiete the rest of Part V. See instructions if you
received more than one distripution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution On YOUr INCOME TAX BN et 10e
f Enter gain or joss from the disposition of stock of a section 1291 fund or former section 1291 fund. ita gain,
complete line 11.1f a loss, show it in brackets and do not complete [ine 31 e, 101
41 a Attach a statement for each distribution and disposition. Show yaur holding period for each share of stock '
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounis
that are aliocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are aliocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). bnter these amounts on your income fax |
LB B8 OB OO i oo ee et e et e eer e e rae e e e eea e aae e et e avEs e b e et et e e et s e e anee e an s ne 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding pericd
(other than the current tax year and pre-PFIC years). (See instructons. ) e 1i¢
B FOreign taX Credit, (S8 NS U 0N, it et eeetee st es e e et e e e e e e emeeatb s seaaeers 2 a1t e emn e e meeanne 2 ernaeniresnees 11d
e Subtract line 11d from line 11¢. Enter this amount on your ingome tax return as “additional tax.” {See instructions.) ... ... 1ie
¢ Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. {See InstructionsS.) . ..o 144
PartV Status of Prior Year Section 1294 Elections and Termination of Section 12924 Elections
Compiete a separate column for each outstanding election. Compiete fines 9 and 16 only if there is a partial termination of the section 1254 election.
(i} {in} (1) (iv) {v) {vi)
1 Tax year of outstanding
election . ... ...
2 tindistributed earnings to
which the eleclion relates
3 Deferredtax . .
4 Interest accrued on deferred
tax (line 3) as of the tiling date
5 Event terminating eiection
B Earnings distributed or deemed
distributed during the tax year
7 Delerred tax due with this
return
8 Accrued interest due with
thisretorn
O Deferred tax outstanding after
partial terrmination of election
10 Interest accerued after ﬁartmi
termination of election ...
s 1r6 10 Form 8621 (Rev. 12-2004)
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rom 8021

{Rev, December 2004)
Department of the Treasury
Internal Revenue Service

Return b a Shareholder of a Passive F _ .eign
Investment Company or Qualified Electing Fund

P See separate instructions.

OMEB No. 1545-1002

Attachment

i Sequence No. B9

Name of sharehclder

C.K. BLANDIN FOUNDATION

|dentitying number (see page 2 of insiructions)

41-6038619

Numbes, street, and room or suite po. (If a P.0. box, see page 2 of instructions. )
100 N POKEGAMA AVENUE

Sharehoidet tax year. calendar yea.rz 0 O 6 of other tax year beginning

and ending

City or town, stale, and ZIP ¢code or couniry
GRAND RAPIDS, MN 55744

Check type of shargholder filing the return: | Individual (X Corporation 1 Partnership |1 S Corporation || Nongrantor Trust [ ] Estate
Name of passive foreign investment company (PFIC) or gualified electing fund {QEF) Empicyer identification number (if any)
CVC EUROPEAN EQUUITY PARTNERS IV (4&) L.P.
98-0463573
Address (Enter number, street, city or town, and country.) Tax year of company or fund; calendaryear 2006 or other
P.O. BOX 87, 22 GRENVILLE ST. tax year beginning , and
ST. HELIER, JERSEY JE4 8PX ending ,
- Partl  Elections (See instructions.)
A | X! Eiection To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect tb treat the PFIC as a QEF, Complete lines 1a through 2c of Part 1.
B { X bDeemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a GEF; elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C Deemed Dividend Election. !, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part V.
D . Elestion To Extend Time For Payment of Tax. |, a shareholder of a QEF, eiect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF uniil this election is terminated. Complete lines 3a through 4c¢ of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may notmake this election. Also, see sections
1294(c) and 1294(1 and the related regulations for events that terminate this election.
E Etection To Recognize Gain on Deemed Sale of PFIC. |, a sharebolder of a former PFIC or a PFIC 1o which section 1279(e} applies, ¢lect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in-the PFIC, or, if | qualify, my share of the PFiC’s post-1986 earnings
and profits deemed distributed, on the last day of its last ax year as a PFIC under section 1297(a). Enter gain on tine 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296{e). Complete Part il
Partll Income From a Qualified Electing Fund (QEF). All GEF shareholders compiete lines 1a through 2c. if you are making
Election D, also complete fines 3a through 4c. (See page & of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the QEF . 1a 2,431.
b Enter the portion of line 1a that is inciuded in income under
section 551 or 851 or that may be exciuded under section 1293(¢) ... 1b 2,431 .1
¢ Subtract line 1b from Jine 1a. Enter this amount on your tax rettin as dividend INCOME ... ... 1¢ O .
2 a Enter your pro rata share of the total net capital gainofthe QEF ... Za 1,417.
b Enter the portion of ling 2a that is inclided in income under
section 651 or 951 or that may be excluded under section 1293(g) . ... 2 1,417.
¢ Subtract iine 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part 1| of the Schedule D used for your income tax seturm, {See SruClONS. ) e 2¢ 0.,
B a AGO NS T AN 20 o 3a 0.
Enter the total amount of cash and the fair market vatue of other property distributed |
or deemed distributed to you during the tax year of the QEF. {See instructions.) ... 3h 16,727,
¢ Enter the portion of line 3a not already included in line 3p that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the faxyear 3¢ -16,727.0
B AOENES B0 AN0 30 e, 3d 0.
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountin brackets) . ... 3e 0.
Important; if fine 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) 42
b Enter the total tax for the tax year determined without regard to
the amountentered onNNE 38 e 4b
¢ Suhiract ling 4b from fine 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See imstru e iONS . e i iieiiieeeierire it 4¢
Hﬁ” For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)
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Form 8821 {Rav. 12-2004)

Page 2

Partlll  Gain or (Loss) From Mark-to-Market Election (Ses page 5 of instructions.)

5 Enter the fair market value of your PFIC stock atthe end of the tax year e 5
6 Enter your adjusted basis in the stock atthe end of the taxyear 6
7 Excess. Subtract line 6 from Jine 5. If a gain, stop here. Include this amount as ordinary income
on your 1ax TEtBrn. £ A 1088, GO0 I8 B e e s 7
8  Enter any unreversed inclusions {as defined in section 1296{(d)). See instructions. . B
g Enter the smaller of line 7 or line 8. Include this amount as an ordinary 1055 on your tax return ................ooezezniezcennecensze: g
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a Separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1281 fund during the current tax year with respect to the applicabie stock. lf the
holding period of the stock began in the current tax year, $ee INSIUCHIONS | . e 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a){1)(B)} made by the fund with respect to the applicabie stock for each of the 3 years
preceding the current {ax year (or if shorter, the portion of the shareholder’s holding period before the current tax year) 10b
¢ Divide line 10b by 3. {See instructions if the number of preceding taxyearsislessthand.) ... 10¢
B VDY e 100 DY 1250 (12D ettt e e et ettt et s e 104
e Subtract line 10d from kne 10a. This amount, if more than zero, is the excess distribution with respect to the appiicable stock.
If zero or less and you did not dispose of stock during the tax year, do net compiete the rest of Part IV, See instructions H you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your income taxreturn L TR U U U U U TSR U U U UUUTTUU TV UUOTTUUDTURTURIOS 10e
{ Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. i a gain,
complete ling 11. If a loss, show i in brackets and do not compiete e 1T e 10f
11 a Aftach a statement for each distribution and disposition. Show your holding period for gach share of stock .
or block of shares held. Allocate the excess distribution to each day in your hoiding period. Add ali amounts
that are atlocated to days in each tax year.
b Enter the total of the amounts determined in fine 113 that are allocabie 10 the cusrent tax year and fax years
hefore the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax T
PBIUIT B8 0018 OO e i i e e oo e et e e e e e et eeteaar e r e oot e et e et et et et e nn e e s aeta e ra e 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current 1ax year and pre-PFIC years). (See mStUCHIONS.) e 116
d FOrelgn 1aX CTBUIt. (S IS IO 0018, | ootk v e st st ra e rre e te et a e e e ae e ebanteaanesans 11d
e Subtract line 114 from line 11c¢. Enter this amount on your income 1ax return as "additional tax.” (See instryctions.) ... jie
f Determine interest on each net increase in tax determined on fine 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See snstruCBONS.) oo i 11f

PartV Status of Prior Year Section 1294 Elections and Termination of Sectlon 1294 Elections |
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 eiection.
(i) (i) (i) (iv) (v) (vi)
1 Taxyear of outstanding

10

election

------------------------

Undistributed earnings to
which the election refates

Defarred tax

llllllllllllllllll

Interost accrued on deferred

tax (line 3) as of the filing date

Event terminating election

Earnings distributed or deemead

distributed during the tax year

Deferred tax due with ihis
return

---------------------------

Accrued interest due with
this return

------------------

Deferred tax cutstanding after

partial termination of election

Interest accrued aiter partial
termination of election ......

§12812
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Form 8621 Return N

(Rev. Drecember 2004)
Cepartment of the Treasury
internal Bevanue Service

a Shareholder of a Passive . .reign
Investment Company or Qualified Electing Fund

P See separate instructions.

OMEB No, 1545-1002

Attachrnent
Sequance No, 69

Name of shareholder

C.K. BLANDIN FOUNDATION

identifying number {see page 2 of instructions)

41-6038619

Number, street, and room or suite no. {If a P.0. box, see page 2 of instructions.)
100 N POREGAMA AVENUE

Shargholder tax yvear: calendar yearz 0‘ 0 6 or other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

{heck type of shareholder {iling the return: |: Individual [:2] Corporation i

| Esiate

Partnership ESCurpnratinn L Nongranior Trust

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
COLONNADE HOLDCO NR 2 S.A.

Employer identification number {if any}

Address (Enter number, street, city or town, and countyy.)

2006 orother

Tax year of company or fund; calendar year

65, BD G.-D CHARLOTTE tax year beginning , and
LL-1331 LUXEMBOURG ending :
- Part ] Elections {See instructions.)
A | X3 Eiection To Treatthe PFIC as a QEF. |, a sharehoider of a PFiC, elect to treat the PFIG as a QkF. Complete fines 1a through 2c of Part 1.
B {X] beemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C Deemed Dividend Election. |, a shargholder on the first day of a PFIC's first tax year as a QEF that is a controited foreign corporation {CFG), elect to treat
an amount egual to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part V.
D f—J Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
garnings and profits of the QEF until this eiection is terminated. Complete lines 3a through 4c¢ of Part il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part i is includible under section 551 or 851, you may Rot make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIC. I, a shareholder of a former PFIC or a PFIC to which section 1273(g) appiies, eiect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, of, if 1 qualify, my share of the PHGC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297{a). Enter gain on fine 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296(¢}, Complete Part IH.
Partll Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2¢. If you are making
Election D, also complete lines 3a through 4¢. (See page & of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the QEF 12 37.
b Enter the portion of line 1a that is included in income under
section 551 or 851 or that may be excluded under section 1293(9) ... ... ib 37
¢ Subtract line b from line 1a. Enter this amount on your tax return as divideng income ..o ic 0.
2 2 Enter your pro rata share of the total net ¢apitat gainof the QeF ... 2a i
b Enter the portion of line 2a that is inciuded in income under
section 551 or 951 or that may be excluded under section 1293(¢) ... .. ... ... .. 2h
¢ Subtract fine 2b from line 2a. This amount is a net long-term capitat gain. Enter this amount
in Part I of the Schedule D used for your income tax return, (S8 INSIrUCHONS. ) 20
B a AGEINES 10 AN 2 oo e, 3a 0.
Enter the total amount of cash and the fair market value of other property distributed -
or deemed distributed to you during the tax year 0f the QEF. {See instructions.) . . 3b 879,
¢ Enier the portion of line 3a not already included in kne 3b that is
attributabie to shares in the QEF that you disposed of, pledged,
or otherwise transferred during thetaxyear 3c ~873.
B ADGINES 3D AN B0 e, 3d 0.
¢ Subtract line 3d from line 3a, and enter the difference {if zero or less, enter amount in brackets) . 3e 0.
Important: if fine 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.y ... . 4a
b Enter the total tax for the tax year determined without regard to
theamountentered online 3e 4b
¢ Subtractiine 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instruetions . . o . . . s 4c

LHA
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For Paperwork Reduction Act Notice, see page 7 of separate instructions.
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Page 2

Part il Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.}
5 Enter the fair market value of your PFIC stock at the end of the taX Year e, 5
6 Enter your adjusted basis in the stock at the end of the faxyear e, 6
7 Excess. Subtract line 6 from line 5. if a gain, stop here. Inctude this amount as ordinary income

on Your tax Feturm. 0SS, QU R0 NG B e e e e 7

g Enter any unreversed inclusions {as defined in section 1296(d})). See instrUCHIONS. .. . g
9 Enter the smaller of tine 7 or line 8. include this amount as an ordinary 108s on yourax return . ....ooeeeiirnienieiins, g

Part IV  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)

Complete a separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the currenttax year, see INSIUCHONS e 102
b Enter the total distributions {reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291{a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
nreceding the current tax year {or if shorter, the portion of the shareholder's holding period before the current tax year} 10
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsistessthan 3.) . ..., 10¢
B MUY N8 300 DY J2000 {4 20 oot ee e e et s e et e e et e s s eame e e s e e e e e enae e ssnts e mnsnteans 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess dlstnbutlc}n with respect to the applicable stock.
it zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV, See instructions if you
received more than one distribution during the current fax year. Also, see instructions for rutes for reporting a nonexcess
BIStriDUHON 0N YOUN MO X T Il e e ettt 10e
{ Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. if 2 gain,
complete line 11, i a 10ss, show it in brackets and de a0t COMPIE N8 11 e et e e 104
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock L
or block of shares held. Allocate the excess distribution to each day in your holding pericd. Add atl amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 112 that are aliocabie to the current fax year and iax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax -
FRIUITE @S OdIOT 008 i it e e ee et e e ettt ara e e e e e i1b -
¢ Enter the aggregate increases in tax {before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). (See instructions.) . 11¢
A FOreign taX Crabi, (S8 S Ul 0N, ) et eer e e ie s e v s e s vt s s bt s ertne s e rnnae e enneenns i1d
e Subtract line 11d from ling 11¢. Enter this amount on your income tax return as “additional tax.” (See instructions.} .. ... i1e
¢ Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621,
Enter the aggregate amount of interest here, (See NSWUCHONS. ) 114
Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partiat termination of the section 1294 eiection.
(i) (ii) {iii) (iv} {v) {vi}
1 Tax year of outstanding
eiection . ...
2 Undistributed earnings to

10

which the elegtion reiates

Defarred 1ax

llllllllllllllllll

Interest accrued on deferred

tax (line 3) as of the filing date

Event terminating election
Earnings distributed or deemed
distributed during the tax year
Deferred tax due with this

---------------------------

Accrued interest due with
this return

Deferred tax outstanding after

---------------------

partial termination of election
Interest accrued after partial
termination of election .. ...

612612
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rorn - 80271

(Rev, December 2004)
Cepartinent of the Treasury
Internal Revenue Service

Return L., a Shareholder of a Passive \
investment Company or Qualified Electing Fund

P See separate instructions.

reign

OMB No. 1545-1002

Attachmment
Sequence No. B9

Name of shareholder

|dentifying number (see page 2 of instructions)

C.K. BLANDIN FOUNDATION 41-6038619
Number, street, and room or suite no. {if a P.O. box, see page 2 of instructions.) Shareholder tax year: calendar yea.rz 006 o other tax year beginning
1 0 0 N POKEGAMA. AVENUE and ending :
City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744 H
Check type of sharehoider fiing the return; l:| Individuat LTKI Corporation D Partnership D o Corporation Nongrantor Trust :’ Estate
Name of passive foreign investrnent company (PFIC) or qualified electing fund (QtF) Employer identification aumber (if any)
PERMIRA EUROPE III L.P., 1
980405284
Address (Enter number, street, city or town, and country.) Tax year of company or fund: calendaryear 2006 or other
P.O. BOX 255, TRAFALGAR CT., LES BANQUES tax year beginning , and
ST. PETER PORT, GUERNSEY GY]l 3QL ending ,
Part | Elections (See instructions.)
A | X Election To Treat the PFIC as a QEF. 1, a shareholder of a PFIC, elect to treat the PHC as a QEF. Complete lines 1a through 2c of Part il.
B { X | bDeemed Sale Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part {V.
C Deemed Dividend Election. |, a sharehoider on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFG as an excess distribution. Enter this amount on line 10e of Part IV.
D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed

earnings and profits of the GEF until this election is terminated. Complete lines 3a through 4c of Part Ii to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 651 or 851, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulfations for events that terminate this election.

E Eiection To Recognize Gain on Deemed Sale of PFIC, |, a shareholder of a former PFIC or a PFIC to which section 1275(e) applies, eiect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIG, or, if | qualify, my share of the PFIC's post-1986 earnings

and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(2). Enter gain on line 10f of Part IV.

F Election to Mark-to-Market PFIC Stock. 1, a sharehoider of a PFIG, elect to mark-to-markst the PFIC stock that is marketable within the

meaning of section 1296(e). Complete Part il

Part 1l
Election D, also compiete lines 3a through 4¢. {See page 5 of instructions.)

Income From a Qualified Electing Fund (QEF). All QFEF shareholders complete lines 1a through 2c. if you are making

1 a Enter your pro rata share of the ordinary earnings ofthe Q¢ 1a 112,
b Enter the portion of ling 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) . . .. ib 112. |
Subtract line 1b from fine 4. Enter this amount on your tax return as dividend IBCOME . . e H 0.
2 a Enter your pro rata share of the total net capital gainof the GEF 22 2,637,
b Enter the portion of ling 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) . . 2h 2,637,
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amnuni
in Part it of the Scheduie D used for your income tax return. {(See instrugtions.} 20 .
B A AT ENES 10 AN 20 oo o e e e e, 3a 0.
b Enter the tolal amount of cash and the fair market value of other property distributed o
or deemed disiributed to you during the tax year of the QEF. {(See instructions.) 3b 5,558,
¢ Enter the portion of ling 3a not already included in tine 3b that is
atiributable to shares in the QEF that you disposed of, piedged,
or otherwise transferred during the taxyear 3¢ -5,558,
B AGO NES 30 AN B0 et 3d 0.
e Subtract line 3d from line 3a, and enter the difference {if zero or fess, enter amountin brackets) ... Je 0.
Important; /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income .
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year {See instructions.y 4a
b Enter the total {ax for the tax year determined without regard to
the amountentered OntiNE 38 . 4b
¢ Subtractiine 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See inStrBClONS . . i 4¢

LHA
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Form 86821 {Rev. 12-2004}

Page 2

Part IH Gain or (L.oss) From Mark-to-Market Election (See page 5 of instructions.)
§ Enter the fair market value of your PFIC stock at the end of the tax year . e 3
6 Enter your adjusted basis in the stock atthe end of thetaxyear 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
on Your Fax TEIUIML 1§ 23088, GO 10 N8 B e e 7
8  Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8
g Enter the smaller of line 7 or line 8. Inciude this amount as an grdinary loss on yourtax return ..o, 9
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a Separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. i the
holding period of the stock began in the current tax year, see INStIUCHONS | 103
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291{a)(1)(B)) made by the fund with respect to the applicabie stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. {See instructions if the number of preceding tax yearsisless than 3.) ... i0¢
B VMUY N8 J00 DY 4255 {1020 ettt et e e e e b e a et e e e ran e 10d
& Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stoek.
i zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distripution during the current tax year. Also, see instructions for rules for reporting & nonexcess
distr DUt ON 0N YOUF IMCOME X T I e ettt e 10¢
f Enter gain or loss from the disposition of stock of a section 1281 fund or former section 1291 fund. If a gain,
complete line 11. If a loss, show it in brackets and do not completedine 11 e, 10f
11 a Atiach a statement for each distribution and disposition. Show your hotding period for each share of stock I R
or block of shares held. Allocate the excess distribution to each day in your hoiding period. Add all amounts
that are allocated to days in each tax year.
b Enter the otal of the amounts determined in line $1a that are aliocable to the current 1ax year and tax years
before the foreign corporation hecame a PFIC (pre-PFIC tax years). Enter these amountis on your income 1ax 3
TEEUTT B8 OB 0 0II oo e oot e et e e oot e e tr e e es e te e e ee e oo eseab s as s e ems e e s n e e et ame et enreneans t1b N
e Enter the aggregate increases in tax (before credits) for each tax year in your holding [}EIIﬂd
(other than the current tax year and pre-PFIC years). (See instructions.) | ., ile
0 FOreign 18X CTRTil (S8 NS UC NS | st e et st e e e et ete e eem s e ema e eas b asrare e 11d
e Subtract line 11d from tine 11c¢. Enter this amount on your income tax return as "additional tax.” (See instructions.y ... ile
¢ Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See INSWUCHONS.} o e 11

PartV

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1204 election.

10

(1) (H) (iii} {iv)

(v)

(vi}

Tax year of puistanding
elaction

------------------------

Undisiributed earnings to
which the efection relates

Deferred tax

------------------

Interest accrued on deferred

tax fline 3) as of the fiing dale

Event terminating election

Earnings distributed or deemed

distribuled during the tax year

Deferred tax due with this
return

..........................

Accrued interest due with
this return

---------------------

Deferred tax cutstanding after

partial terrnination of election

Interest accrued after partlat
termination of election ......

612612
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com 8621 | Return vy a Shareholder of a Passive .-oreign

OMB No, 1545-1002

(ev. December 2004) Investment Company or Qualified Electing Fund p—
internal Revenue Service P‘ See separate instructions. Sequence No, 69
Name of shareholder Identifying number (see page 2 of instructions)

C.K. BLANDIN FOUNDATION 41-6038619

Number, street, and room or suite no. {i a P.(. hox, see page 2 of instructions.) Shareholder tax vear: calendar }rea:?.- 00 6 of ather tax year beginning
1 0 0 N POKEGAMA AVENUE . and ending

City or town, state, and ZiP code or country
GRAND RAPIDS, MN 55744

Check type of shareholder filing the return; Individual  LXJ Corporation Partnership S Corporation Nengrantor Trust Estate
Name of passive foreign investment company (PFIC) or qualified electing fund (QEF) Employer identification number (if any)
CASTLERIGG INTERNATIONAL LIMITED
C/0 CITCO FUND SERVICES (CURACAQ)
Address (Enter number, streel, city or town, and country.} Tax year of company or fund: calendaryear 200 & or other
KAYA FLAMBOYAN 9 fax year beginning , and
CURACAQ, NETHERLAND ANTILLES ending ,
Partl . Elections {See instructions.)
A Etection To Treat the PFIC as a QFF. |, a shareholder of a PFIC, elect o treat the PHIC as a &k, Complete lines 1a through 2¢ of Part 1.
B Deemed Sale Flection. |, a sharehofder on the first day of a PFIC's first 1ax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C Deemed Dividend Election. |, a shareholder on the first day of a PFIG's first tax year as a QEF that is a controlled foreign corporation (GFC), elect to Treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D Election To Extend Time For Payment of Tax. i, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed

earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part I to calcuiate the tax that may be deferred.
Note: /f any portion of line 1a or Jine 2a of Part Il is includible under section 551 or 351, you may not make this electiorn. Also, see sections

1294(c) and 1294(f} and the related regulations for events that terminate this election.

E Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e} applies, elect to treat
as an excess distributtion the gain recognized on the deemed sale of my interest in the PFIC, or, if ! qualify, my share of the PFIG's post-1986 earnings

and profits deemed distributed, on the last day of its fast tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part V.

F Election to Mark-to-Market PFIC Stock. 1, a shareholder of a PFiC, elect to mark-to-market the PFIC stock that is marketabie within the

meaning of section 1296(e). Complete Part [l

Partll Income From a Qualified Electing Fund (QEF). Al QEF sharehotders complete lines 1a through 2¢. If you are making

Election D, alsc complete fines 3a through 4c. {See page 5 of instructions.)

1 a Enter your pro rata share of the ordinary earnings ofthe Qe ... 1a
b Enter the portion of line 14 that is incleded in income under
section 551 or 951 or thai may be excluded under section 1293(q) . ... b
¢ Subtractline 1b from fine 1a. £nier this amount on your tax return as dividend INCOME ... 1c
9 a Enter your pro rata share of the tofai net capitat gain of the Q... 22
b Enter the portion of line 2a that is included in income under
section 551 or 991 or that may be excluded under section 1293(g) ... 2b
¢ Subtract line 2b from line 2a. This amount is a net jong-term capital gain. Enter this amount
inn Part I of the Schedule D used for your income tax return. (088 INSIUCYIONS. ) 20
B A AU HNES TC AN 20 e e e e e s 32
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) .. [_3b
¢ Enter the portion of line 3a not already inctuded in line 3b thatis
attributable to shares in the QEF that you disposed of, pledged,
or otheswise transferred during the taxyear .. ... .. 3¢
B AdDEReS BD AN 3O e 3d
e Subtract line 3d from line 3a, and enter the difference {if zero or less, enter amount in brackets) 3¢
important: /f line 3e is greater than zero, and no portion of line 1a or 2a is inciudible in income
under section 551 or 951, you may make Election D with respect to the amount on fine 3e.
4 a Enter the toial 1ax for the tax year {See instructiens.} e 42
b Enter the {otal tax for the tax year determined without regard 1o
the amountentered ONBRE 36 Ab
¢ Subiractline 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election B, See instruCtOnS e 4¢

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
612611
05-01-06

Form 8621 {Rev. 12-2004)



Form 8621 (Rev. 12-2004) Page 2
Part lll Gain or {L.oss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of e QX Year )
6 Enter your adjusted basis in the stock at the end of the fax year 6
7 Fxcess. Subiract line 6 from jine 5. I a gain, stop here. Inciude this amount as ordinary income
on your tax returm Ha l0Ss, QO A0 08 8 e 7
g Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8
G Enter the smaller of Jine 7 or line 8. Include titis amount ag an ordinary loss op your daxreturn . ..o 9
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.}
Complete a s€pa rate Part IV for each excess distribution {see instructions).
10 a Enter your tolal distributions from the section 1291 fund during the cusrent tax year with respect to the applicable stock. If the
hotding period of the stock hegan in the current fax year, See MSIUCHORS e, 102
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
inciuded in income under section 1291{a)}{1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10k
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsisiessthan 3.} .. 10¢
B MUIEDEY BN 100 DY 12500 (1. 20) et e eb e 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
if zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part |V. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a RONEXCess
distriD Ut On ON Y OUr INCOM e X KO UIE e 10¢
f Enter gain or joss from the disposition of stock of a section 1291 fund or former section 1291 fund. if a gain,
complete line 11. If a loss, show it in brackets and do not COMPIEtR e T3 10f 3,170.
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
ot block of shares held. Allocate the excess distribution to each day in your holding pericd. Add all amounts
that are allocated to days in each {ax year.
b Enter the total of the amounts determined in line 11a that are aliocable to the current tax year and tax years
hefore the foreign corporation became a PFIC (pre-PHG tax years). Enter these amounts on your income iax
TN @S OIOT 0O e, 1ib
¢ Enter the aggregate increases in tax (before ¢credits) for each tax year in your holding period
(other than the current 1ax year and pre-PEIC years ). (See mSIrUCHONS. ) 11¢c
d Foreign tax Credit. (SBe NS O OIS, ) e, 11d
e SubtractJine 11d from jine 11c. Enter this amount on your income tax refurn as "additional tax.” {See instructions.y ... ile
f Determine interest on each net increase in fax determined on line 17e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See nStUCHONS.) e 11

PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines @ and 10 only if there is a partial termination of the section 1294 election,
{i) (i1} {iii) (iv) {v) {vi}
1 Tax year of outsianding
eélection ...
2 Undistributed earnings 10

10

which the election refates

Deferredtax ... ...

Interest accrued on defetrred

tax {line 3) as of the fiting date

Event terminating election

Earnings distributed or deemed

distributed during the tax year

Deferred tax due wilh this
return

"5 E g EE EREE N EFETET "0k Tk

Accrised interest due with
thisreturn ... ..

Deferred tax oulstanding after

partial termination of election

interest accrued after partial
termination of election ......

612612
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Form 8621

{Rev, Cecember 2004}
Ceparment of the Treasury
Internat Revenue Service

Return ..y a Shareholder of a Passive . ureign
Investment Company or Qualified Electing Fund

P See separate instructions.

OMB No. 1545-1002

Attachrrent
Sequendce No. 69

Name of shareholder

C.K. BLANDIN FQUNDATION

Identifying number {see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.O. box, see page 2 of instrugtions.)
100 N POREGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 6 or other tax year beginning

and ending
City or town, stale, and ZIP code or country
GRAND RAPIDS, MN 55744
Gheck type of shareholder filing the return: Individual @ Gorporation Partnership s Corporation Nongrantor Trust Estate

Name of passive foreign investment company {PFIC) or qualified electing fund (QEF)
GOTHAM ASSET MANAGEMENT (INTERNATIONAL) LTD.
UBS FUND SERVICE (CAYMAN) LTD

Employer identification number {if any)

Address (Enter number, sireet, city or town, and country,)

2006 orother

Tax year of company orf fund: calendar yeay

UBS HOUSE,
GRAND CAYMAN, CAYMAN ISLANDS

227 BLGIN AVENUE P.0O. BOX 852 GT

tax year beginning : and

ending

Part |

Elections (See instructions.)

A
B

C
D

Election To Treat the PFIC as a QEF. [, a shareholder of a PHC, elect to treat the PHC as a QEF. Complete fines 1a through 2¢ of FPart Il

Deemed Sale Election. 1, a shareholder on the first day of a PFIC’s first tax year as a QEF, elect to recognize gain on the deemed sale

of my interest in the PFIC. Enter gain or loss on line 10f of Part IV,

Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation {CFG), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Fart 1V,
Election To Extend Time For Payment of Tax. [, a shareholder of a QEF, elect to extend the lime for payment of tax on the undistributed

earnings and profits of the GEF uniil this election s lerminaled. Complete lines 3a through 4c¢ of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 5§51 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f} and the related reguiations for events that terminate this election.

Election To Recognize Gain on Deemed Sale of PFIG. |, a shareholder of a former PFIC or a PFIG 1o which section 1279(e) applies, elect to treat

as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings

F

meaning of section 1296(¢). Complete Part {Il.

and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on fine 10f of Part IV.
Flection to Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect 1o mark-to-market the PHC stock that is marketable within the

Part i}
Election D, also complete lines 3a through 4¢. (See page 5 of mstructions.)

Income From a Qualified Electing Fund (QEF). Al QEF sharehoiders complete Jines 1a through 2c. If you are making

1 a Enler your pro rata share of the ordinary earnings of the GEF

llllllllllllllllllllllllllllllllllll

1a

b Enier the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1283y

Subfract line b from line 1a. Enter this amount on your tax return as dividend income
Enter your pro rata share of the total net capital gain of the QEF

---------------------------------------------------

e

Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 293¢y

Subtract line 2b from line 2a. This amount is a net long-term capital gain. Eater this amount
in Part 11 of the Schedule D used for your income tax return, {See mstructions.)
Add lines ¢ and 2¢

b Enier the total amount of cash and the fair market vatue of other property distribuied
or deemed distributed 1o you during the 1ax year of the QEF. (See instructions.)

------------------------------------------------------------------------------------------------------------------------------------------

------------

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa

2¢
3a

Enter the portion of line 3a not already included in line 34 that is
attributable to shares in the QEF that you disposed of, pledged,
of otherwise transterred during the tax year

lllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Add lines 3b and 3¢

..........................................................................................................................................

Important; /f Jine 3e is greater than zero, and no portion of fine 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.

Enier the total tax for the tax year (See instrugtionsy

42

3d

3e

---------------------------------------

b Enter the total tax for the tax year determined without regard to
the amountenteredonlinede ... ... .. ...

4%

Subtract ine 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instructions

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

4c

LHA
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For Paperwork Reduction Act Notice, see page 7 of separate instructions.
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Form 8621 {(Rev. 12-2004) Page 2
Partllf  Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)
f  Enter the fair market value of your PFIC stock at the end of the e YRaT e, b
6 Enter your adjusted basis in the stock at the end of the taxyear .. 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
of your ax return. @SS, 0010 N8 8 e, !
8 Enter any unreversed inclusions (as defined in section 1296(d)). See mstruntmns _________________________________________________________ 8
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on vourtaxyeturn ..o g
Part IV  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part 1V for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1281 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current taxX year, See S UCHONS e 10a
b Enter the total distributions {reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a){1){B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current 1ax year {or if shorter, the portion of the shareholder's holding period before the currenttax yeary 10b
¢ Divide Jine 10b by 3. (See instructions if the number of preceding tax years islessthan 3.) ... ... 10¢
8 UL B8 100 DY 12850 (12D e o e e et 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part V. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution On your INCOME TAX FEIUTIE e e, 10e
t Enter gain or ioss from the disposition of stock of a section 1291 fund or former ser;tmn 1291 fund. If a gain,
complete line 11. If a loss, show it in bracketls and do not compiete BRe 3 101 1.874.
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares hetd. Allocate the excess distribution o each day in your holding period. Add ali amounts
that are allocated to days i each tax year.
b Enter the total of the amounts determined in line 11a that are aliocable o the current fax year and tax years
before the foreign corporation became a PFIG {pre-PFI( tax years) Enter these armounts on your ingome tax
FEIT N A8 O ICOM I e e 11b
¢ Enter the aggregate increases in fax (before credits) for each tax year in your hoiding pertod
(other than the current tax vear and pre-PHG years). {See instructions.) . . fic
G FOreign 1aX Cratit (SB0 S U OMS. ) oot i1d
¢ Subtract line 11d from line 11¢. Enter this amount on your income tax return as "additional tax.” {See instructions.} ... .. .. 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here, {See MSIUCHONS. ) et i1f

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines ¢ and 10 only if there is a partial termination of the section 1294 election.
{i) (ii) (iii) {iv} {v} (vi)
1 Tax year of outstanding

10

election

------------------------

Undistributed earnings 1o
which the election relates

Deferred tax .. ...............

Interest accrued on deferred

tax {line 3) as of the filing date

Event terminating election

Earnings distributed or deemed

distributed during the tax year

Deferred tax due with this

---------------------------

Accrued interest due with
this returs

---------------------

Deferred tax cutstanding after

partiat termination of election

Interest accrued after partial
termination of election ... ..

612612
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o 86271 Return .y a Shareholder of a Passive . oreign OMB No. 1545-1002
ev. Decomoer 2008) |nvestment Company or Qualified Electmg Fund -

Internal Revenue Service P’ See separate instructions. Sequence No. 69
Name of shareholder Identifying number {see page 2 of instructions)

C.K. BLANDIN FOUNDATION 41-6038618

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)

100 N

Shareholder tax year: calendar yearz 0 0 6 or other tax year beginning

POKEGAMA AVENUE

and ending

City or town, state, and ZIP code or country

GRAND

RAPIDS, MN 55744

Gheck type of shareholder filing the return:

Partnership Estate

Individual [ X] Corporation

S Gorporation Nongrantor Trust [ ]

Name of passive foreign investment company (PFIC) or gualified electing fund (QEF)
GRADIENT EUROPE FUND
DAIWA SECURITIES TRUST AND BANKING (EUROPE)

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)
LEVEL 3, BLOCK b5, HARCOURT CENTRE
BARCOURT ROAD, DUBLIN, 2 IRELAND

2006 orother
, and

Tax year of company or fund: calendar year
tax year beginning
ending

Part].

Flections (See instructions.)

A

Election To Treat the PFIC as a QFF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines Ta through 2¢ of Part Ii.

B Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, efect to recognize gain on the deemed sale
of my interest in the PFIC, Enter gain or loss on iine 10f of Part IV.
C Deemed Dividend Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlied foreign corparation (CFC), elect to treat
an amount equal o my share of the post-1986 earnings and profits of the GFC as an excess distribution. Enter this amount on line 10e of Part iV,
D Etection To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF undil this election is terminated. Complete fines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 957, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIG to which section 1279{¢} appiies, elect 10 treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, oy, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its fast tax year as a PFIC under section 129?( ). Enter gain on line 10f of Part 1V,
F Flection to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketabie within the
meaning of section 1296(¢). Complete Part I,
Partii Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2¢. If you are making
Election D, also complete lines 3a through 4¢. {See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the Qe ... 1a
b Enter the portion of line 12 that is inclyded in income under
section 551 or 951 or that may be excluded under section 1293g) . . ib
¢ Subtractline 1b from line 1a. Enter this amount on your tax return as dividend IRCOME ... e 1¢
2 a Entey your pro rata share of the 1olal net capital gain of the Qe ... 23
b Enter the portion of line 2a that is included tn income under
section 551 or 951 or that may be exciuded under section 1293{¢y 2b
¢ Subiract ine 2b from line 2a. This amount is a nei long-term capital gain. Enter this amnunt
in Part || of the Schedule D used for your income 1ax return. {See ISt UCHONS. ) 20
3 a AT NS 0 AN 20 e e 3a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. {See instructions.) 3b
¢ Enter the portion of line 32 not aiready included in line 3b that is
attributabie 1o shares in the GEF that you disposed of, pledged,
or otherwise transferred during the taxyear .. 3¢
B AU HNES 3D AN 30 e 3d
e Subtract line 3d from fine 3a, and enter the difference (3f zerg or less, enter amount in brackets) S 3e
iImportant: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 5571 or 851, you may rmake Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.,y ... 42
b Enter the tofal tax for the tax year determined without regard 1o
the amountenteredonine3e 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See instrue i OnS . kit irariieis 4¢

LHA
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Form 8621 (Rev, 12-2004)

Page 2

Part 1li Gain or (Loss) From Mark-to-Market Election (See page 6 of instructions.)

5
6
{

8
g

Enter the fair market value of your PFIG stock at the end of the tax year
Enter your adjusted basis in the stock atthe end of the taxyear .

Excess. Subtract line 6 from line 5. If a gain, stop here. Inciude this amount as ordinary income
o0 Your fax return. 1 a10ss, GO 10 08 8 e
Enter any unreversed inclusions (as defined in section 1296(d)). See instructions.

Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on your t:ax return

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

------------------------------------------

7

8

9

Part IV

Complete a separate Part IV for each excess distribution (see instructions).

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)

10

H

a Enter your total distributions from the section 1291 fund during the current tax year with respect to the appiicable stock. If the

holding period of the stock began in the current X Year, S88 INSIUCHONS
b Enter the total distributions {reduced by the portions of such distributions that were excess distributions but not

included in income under section 1281{a)}{1)(B)} made by the fund with respect 1o the applicable stock for each of the 3 years

preceding the current tax year {or if shorter, the portion of the shareholder’'s holding period betore the current tax year)
¢ Divide line 10b by 3. (See instructions if the number of preceding tax years is less than 3.)
B MUDIY HE 300 DY 12000 (28] e e e
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If zero or less and you did not dispose of stack during the tax year, do not complete the rest of Part IV. See instructions if-you

received more than one distribution during the current {ax year. Also, see instructions for rules for reporting a nonexcess

BistrbUtiOn ON YOUr MCOME X Tt e
f Enier gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. I a gain,

compiete line 11, f a loss, show it in brackets and do not complete 16 11
a Attach a statement for each distribution and disposition. Show your holding period for each share of stock

of block of shares held. Allocate the excess distribution to each day in your holding period. Add alt amounts

that are allocated to days in each 1ax year.
b Enter the total of the amounis determined in line 11a that are allocable to the current tax year and tax years

hefore the foreign corporation hecame a PFIC (pre-PFIC tax years). Enter these amounts on your income {ax

L UT T S DA IO OO e e e
¢ Enter the aggregate increases m tax (before crﬂdtts} for each tax year in your holding period

{other than the current tax year and pre-PFiC years). {See instructions.)
d FOreign tax CTROI (SO0 IS UG ONS. ) e et r e eny e e,
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax.” {See instructions.)
f Determine interest on each net increase in tax determined on fine 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest fere, {See instruclions.)

lllllllll

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa

........................................................................

---------------

m = m.LE m oM. o E p =R o Ew P E B R rom. R T E R TR B 3 R R P s T s paa e o p goa b o Lo opm oy g g b b B Ll E L mE o m o mm g omoE s

10a

10b

10¢

10d

10¢

10f

45,657 .

i1b

1ic

11d

11¢

118

PartV

Status of Prior Year Section 1294 Elections and Termmatlon of Section 1294 Elections

Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

10

(1) {ii) {iii) (iv)

(V)

{vi)

Tax year of outstanding
election

Undistributed earnings to
which the election refates

Deferred tax

llllllllllllllllll

Interest accrued on deferred

tax {ine 3} as of the filing date

Event terminating election

Earnings distributed or deemed

distributed during the tax year

Deferred tax due with this

---------------------------

Accrued interest due with
this return

lllllllllllllllllllll

Deferred tax outstanding after

partial termination of election

interest accrued after pattiat
termination of election ...

612612
05-07-06
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Form 8621

{Rev. December 2004}
Crepartment of the Treasury
Internal Bevenue Service

Return ..y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

OMB No. 1545-1002

Attachment
Sequence No. 69

Name of shareholder

identifying number (See page 2 of instructions)

C.K. BLANDIN FOUNDATION 41-6038619

Number, street, and room or suite no. (If a P.C. boy, see page 2 of instructions.) Shareholder tax year: calendar year 2 O U © or other tax year beginning
1 0 0 N POKEGAMA AVENUE and ending

Cily or town, staie, and ZIP code or country

GRAND RAPIDS, MN 55744

Check type of shareholder filing the return; individual | X Corporation Partnership S Gorporation Nongrantor Trust Estate

Name of passive foreign investment company (PFIC) or qualified electing fund {QEF)
GREYWOLYF CAPITAL OVERSEAS PFUND

SS&C PUND SERVICES

—

INVESTOR RELATIONS

Employer identification number {if any)

Address {(Enter number, street, cily or town, and coundry.)

Tax year of company or fund; calendar year

2006 orother

80 LAMBERTON ROAD tax year beginning : and
WINDSOR, CT 66095 ending ,
Partl  Elections (See instructions.)

A Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2¢ of Part I,

B Deemed Sale Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF, etect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part iV,
C Deemed Dividend Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFG), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part 1V.
D Flection To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect 1o extend the time for payment of tax on the undistributed
garnings and profits of the QEF until this election is terminated. Complete fines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note; If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may 1ot make this election. Also, see sections
1294(c) and 1294() and the related regulations for evenls that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIC. |, 2 shareholder of & former PFIC or 2 PHC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale.of my interest in the PFIC, or, if | gualify, my share of the. PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PHG under section 1297(a). Enter gain on line 10f of Part IV,
F Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296{e}). Complete Part Il
Partil Income From a Qualified Electing Fund (QEF). All GEF shareholders complete lines 1a through 2¢. If you are making
Election D, also complete lines 3a through 4¢. (See page 5 of instructions. )
i a Enter vour pro rata share of the ordinary earnings ofthe GEF . 1a
b Enter the portion of line 1a that is included in income under
section 551 or 851 or that may be excluded under section 1293(9) . . 1h
¢ Subtractline 1b from line 1a. Enter this amount on your tax return as dividend INCOME e, 1¢
2 a Enter your pro rata share of the tolal net capital gain of theQer ...~~~ 23
b Enter the portion of line 2a that is included in income under
section 551 or 957 or that may be excluded under section 1293(¢y .. 20
¢ Subtract line 2b from line 2a. This amount is a net Jong-term capital gain. Enter this amount
in Part § of the Schedule D used for your income tax return. (See InStrUCtONS. ) 2¢
3a Addlinestcand2C ... ... e e Ja
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.y 3b
¢ Enter the portion of line 3a not aiready included in [ine 3b that is
attributable 1o shares in the GEF that you disposed of, pledged,
or otherwise transferved during the taxyear ... Jc
d Addlnesdband3c . ST TR T U U P TSP RTRPPN 3d
¢ Subiract line 3d from hine 3a, and enter the difference (if zero or less, enter amount in brackets) . Je
Important: /f fine 3e js greater than zero, and no portion of line 1a or 2a is includible in income
under section 581 or 851, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instryetions.y ... 43
b Enter the total tax for the tax year determined without regard to
the amountentered 0nling 38 e 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See RS uCtiONS .. o 0 e e st 4¢
Eﬁ.ﬁﬂ For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 {Rev. 12-2004)

05-01-06



Form 8621 (Rev. 12-2004) Page 2
Part Ili Gain or (Loss) From Mark-to-Market Election {See page 5 of instructions.)
5 Enter the fair market value of your PEEG stock at the end of the @) YRaY b
6 Enter your adjusted basis in the stock atthe end of the taxyear b
7 Excess. Subiract line 6 from line 5. If 3 gain, stop here. Include this amount as ordirary income
00 YOUR 1aX FEHUIN. 1 A 108S, Q0 0 08 8 e, /
§ Enter any unreversed inclusions (as defined in section 1296{d)). See instruchions. 8
g Enter the smaller of line 7 ot line 8. Include this amount 45 an ordinary lossonvourtax retirn ..o, 9
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part |V for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect te the applicable stock. if the
holding period of the stock began in the current tax year, $8€ MSIUCHORS e 10a
b Enter the iotal distributions {(reduced by the portions of such distributions that were excess distributions but nﬂi
included in income under section 1291(a){1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's hoiding period before the currenttax yeary 10b
¢ Divide line 10b by 3. {See instructions if the number of preceding tax yearsislessthan 3.} .. 10¢
B MUIBlY e 100 DY 1205 (120 e e e, 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV, See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reperting a nenexcess
GistrUtIOn ON YOUr RGO X PO I e 10¢
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1221 fund. if a gain,
complete fine 11. 1f a loss, show it in brackets and do not complete Bne 1 e, 10f 2,813,
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Aliocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounis on your income tax
FEUTE B8 O O I OO e e et e et et e ae e 11b
¢ Enter the aggregate increases in tax {before ¢redits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). (See instructions.} . t1e
d FOreign 1ax Creai (SO0 NS U IS, ) et 11d
e Subtract line 11d from fine 11¢. Enter this amount on your income tax return as "additional tax." (See instructions.) ... e
¢ Determine interest on each net increase in tax determined on fine 11e using the rates and methods of section 6621.
Enter the aggregale amount of interest here. (S8 mStTuCtOnS. ) e 11f

Part V Status of Prior Year Section 1294 Eiections and Termination of Sectmn 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only i there is a partial termination of the section 1284 election.
(i) {u} {i#i) {iv) (v) {vi}
1 Tax year of gutstanding
election .. ...
2 bindistributed earnings 1o

10

which the election relates

Deferred tax

..................

Interest acorued on deferred

tax {line 3) as of the filing dale

Event terminating election

Earnings distributed or deemed

distributed during the tax year

Deferred tax due with this

lllllllllllllllllllllllllll

Accrued interest due with
this return

---------------------

Deferred 1ax culstanding after

partial termination of election

Interest accrued after partia
termination of election ...

612632
05-01-06
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rorn 3621

{Rev. December 2004)
Crepartmeryt of the Treasury
Internal Revenue Service

Return vy a Shareholder of a Passive . oreign
i Investment Company or Qualified Electing Fund

P See separate instructions.

OMEB No. 1545-1002

Attachment
Sequence No, 69

Name of shareholder

C.K. BLANDIN FOUNDATION

|dentifying number {see page 2 of instructions)

41-6038619

Number, street, and room or suite no. {if a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 6 or other tax year beginning

ang ending
City or town, siate, and ZiP code or country
GRAND RAPIDS, MN 55H744
Check type of shareholder filing the return. Individual L}_ﬂ Corporaticn Partnership S Corporation Nongrantor Frust Estate

Name of passive foreign investment company (PFIC) or qualified electing fund {QGEF)
KEEFE - RAINBOW OFFSHCRE PFUND LIMITED
C/0 BISYS HEDGE FUND SERVICES (CAYMAN) LTD,

Employer identification number {if any)

Address {Enter number, street, city or town, and country.}
9 CHURCH STREET

Tax year of company or fund: calendar year 2006 orother

fax year beginning , and
HAMILTON HM DX, BERMUDA ending ;
Partl = Elections (See instructions.)
A Election To Treat the PFIC as a QEF. 1, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete fines 1a through 2¢ of Part |l.

B Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect o recognize gain on the deemed sale

of my interest in the PFIC, Enter gain or foss on fine 10f of Part IV.

C
D

Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation {CFC), elect to treat
an amount equal 1o my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on fine 10e of Part IV.
Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed

earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c} and 1294(f) and the related reguliations for events that terminate this election.

E Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279{e) appiies, elect to treat
as an excess disiribution the gain recognized on the deemed sale of my interest in the PFIG, or, if 1 qualify, my share of the PFIC's post-1986 earnings

and profits deemed disiributed, on the fast day of its last tax year as a PHIC under section 1297(a). Enter gain on line 10f of Part IV.

F Election 1o Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect to mark-te-market the PFIC stock that is marketabie within the

meaning of section 1296{e). Complete Part ill.

Partill Income From a Qualified Electing Fund (QGEF). All QEF shareholders complete lines 1a through 2e. if you are making
Election D, also complete lines 3a through 4c¢. {See page 5 of instructions. )
1 a Enter your pro rata share of the ordinary earnings of the QEF . fa
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢) . ... b
¢ Subtract line 1b from line 1a. Enter this amount on your tax returs as cividend iNCOME e 1c
2 a Enter your pro rata share of the total net capital gain of the GEF ... 2a
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(gy . ... 2h
¢ Subiract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part I of the Schedule D used for your income tax return (S8 INSHUCHONS. ) 20
a AU NES 10 AN 20 e e e e e e 3a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the 1ax year of the QEF. (See instructions.) .. . 3b
¢ Enter the portion of line 3a not alyeady inciuded in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during thetax year ... 3¢
B AA NS B0 AN BC e e 3d
Subtract line 3d from line 3a, and enter the difference {if zero or less, enter amount in brackets} . 3¢
important: If ine 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the armount on line 3e.
4 a Enter the total tax for the fax year (Seenstructions.y 4a
b Enter the tolal tax for the tax year determined without regard to
the amountentered onfine 38 . 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the lime for payment of which is
extended by making Election D. See InSt UG ORS i 4c

L HA

612671
35-01-06

For Paperwork Reduction Act Notice, see page 7 of separate instructions.

Form 8621 (Rev. 12-2004)



Form 86271 (Rev, 12-2004)

FPage 2

Part Il Gain or {l.oss) From Mark-to-Market Election {See page 5 of instructions.)

5 Enferthe fair market value of your PFIC stock at theend of thetaxyear b
6 Enier your acjusted basis in the stock atthe end of the fax year 6
7 Excess. Subtractiine 6 from line 5. H a gain, stop here. Include this amount as ordinary income
O YOUr X FetUrn. E 0SS, G0 R0 N8 8 e, 7
8 Enter any unreversed inclusions {as defined in section 1296(d)}. See mstrygtions, 8
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary lossonyourtaxyeturmn ... oo 9
PartIV  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate part IV for each excess distribution (see instructions).
10 a Enter your totai distributions from the section 1291 fund during the current tax vear with respect 1o the applicable stock. If the
holding period of the stock began in the current tax year, see instrections .. 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included n income under section 1291(a){1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the cusrent tax year (or if shorter, the portion of the sharehoider’s holding period before the current lax year) 10b
¢ Divide line 10b by 3. (See instructions #f the number of preceding tax years is tess than3y ... 10¢
B MUY e 00 Y 1200 (D) e e e e e e e 10d
e Subtract line 10d from iine 10a, This amount, if more than zero, is the excess distribution with respect 1o the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complele the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
dIStDUtOn O YO NGO X T T e 10e
f Enter gain or [oss fram the disposition of stock of a section 1291 fund or tormer section 1291 fund. If a gain,
compiete line 11, If a loss, show itin brackets and do not complete liney? . e 10f a42.
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are aliocated {0 days i each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax yvear and tax years
pefore the foreign corporation became a PHIG {(pre-PFIC tax years). Enter these amounis on your income 1ax
FOUT T A Ol R OO I e et 11b
¢ Enter the aggregate increases in tax (before ¢redits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). {(See instructions) ...~~~ i1
d Foreign tax eredit (B8 S UG RS, ) e e e e 11d
¢ Subtract fine 11d from line 11c. Enter this amount on your income tax return as "additional tax.” {See instructions.) 11e
f Determine interest on each netl increase in tax determined on ling 11e using the rates and methods of section 662 1.
Erder the aggregate amount of inlerest here. {See instructions.y 11f

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Comgplete lines 8 and 10 only if there is a partial termination of the section 1294 election.
{1} (i} {i1i) (v} (v) (vi}
1 Tax year of outstanding

10

election

------------------------

Undistriputed earnings to
which the glection relates

Deferred tax

------------------

interest accrued on deferred

tax {line 3} as of the filing date

Event terminaling election

Earnings distributed or deemed

distributed during the tax year

Deferred tax due with this
return

---------------------------

Accrued interest due with
this return

---------------------

LDeferred tax outstanding after

partial termination of election

Interest accrued after partial
termination of election . ... ..

G12612
05-01-06
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Form

{Rev. December 2004)
Department of the Treasury

interna

8621 Return .y a Shareholder of a Passive . oreign

Revenue Service ” > See separate instructions.

Investment Company or Qualified Electing Fund

OMBE No. 1545-1002

Attachiment

§ Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

|dentifying number (see page 2 of instructions)

41-6038619

Number, street, and room or swie no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yea.rz 0 0 6 ar other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check

type of shareholder fiing the return: individuat [ X Corporation Partnership S Corporation Nongrantor Trust fstate

Name of passive foreign investment company (PFIG) or qualified electing fund (QEF)
MAC JAPAN 1 UNIT TRUST

HSBC INSTITUTIONAL TRUST SERVICES (ASIA) LTD

Employer identification number (if any}

Address {Enter number, sireet, ¢ity or town, and country.)
1 QUEEN'S ROAD CENTRAL
HONG KONG, HONG KONG

tax year beginming
ending

Tax year of company or fund: calendaryear 2006 or other

, and

Part | Elections (See instructions.)

A Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete fines 1a through 2Zc of Part ff.
B Deemed Sale Efection. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interestin the PFIC. Enter gain or Joss on line 10f of Part tV. |
C Deemed Dividend Election. §, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (GFG), elect to treat
an amaunt equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on fine 10e of Part IV.
D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c¢ of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 5§51 or 951, you may not make this election. Also, see sections
1294(c) and 1294{f) and the related regulations for events that terminate this efection.
E Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to ireat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, ar, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its fast tax year as a PFIC under section 1297(a). Enter gain on fine 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. i, a sharehoider of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1286(e). Complete Part I,
Partli Income From a Qualified Electing Fund (QEF). Ali QEF shareholders complete lines 1a through 2¢. If you are making
Clection D, also complete lines 3a through 4¢. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the Gt ...~~~ 12
b Enter the portion of line 1a that is inciuded in income under
section 551 or 951 or that may be exciuded under section 1293(¢) . ... 1b
¢ Subiractiine 1b from line 1a. Enter this amount on your tax return as dividend InGOMe . 135
2 a Enter your pro rata share of the total net capital gain of theQetb ...~ 23
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 293¢y . 2b
¢ Subtract line 2b from line 2a. This amount is a net bong-term capital gain. Enter this amount
in Part i of the Schedule D used for your income tax return. {See Instructions.) 2¢
d A ATUINGS 0 AN 20 e e e Ja
b Enter the total amount of cash and the fair market vaiue of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) 3b
¢ Enter the portion of ine 3a not aiready included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the axyear 3¢
A AdGINES QD AN B0 e 3d
e Subtractjine 3d from line 3a, and enier the difference (if zero or less, enter amountin bracketsy . 3¢
Imporiant; /f line 3e is greater than zero, and no portion of fine 1a or 2a is includible in income
under section 551 or 851, you may make Election D with respect to the amount on line 3e.
4 a Enter the {otal 1ax for the tax vear {See instructionsy ...~ 43
b Enter the totai tax for the tax year deiermined without regard 1o
the amount enteredonlinede 4b
¢ Subtract line 4b from iine 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See nSUuO 0N S s 4¢
kiﬂé” For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004}
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Form 8621 (Rev. 12-2004) Page 2
Part il Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of the taxvyear 5
6 Enler your adjusted basis in the stock at the end of the tax year e, 6
7 Excess. Subtract line 6 from line 5, i a gain, stop here. Include this amount as ordinary income
0N YO X FtUTR. H ad0SS, U0 00 8 B {
8 Enier any unreversed inclusions (as defined in section 1296{d)}. See instructions. ... 8
9  Enter the smaller of line 7 or line 8. Inciude this amount as an ordinary loss on yourtaxretorm oo g
PartIV  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions)
Complete a sepavrate Part IV for each excess distribution (see instructions).
10 a Enter your tolal distributions from the section 1291 {und during the current tax year with respect to the applicable stock. H the
holding period of the stock began in the current tax year, See INSIUCHONS 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291{a)}(1)}(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax vear {or if shorter, the portion of the shareholder's holding period before the current fax yeary 10b
¢ Divide line 10b by 3. (See instructions if the number of precedingtax years islessthan 3.) . 10c
B MUY e 00 BY 1250 (1,20} e ettt r e et ettt ettt anen e 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or fess and you did not dispose of stock during the tax year, do not complete the rest of Part V. See instructions if you
received more than one distribution during the current tax year. Aiso, see instructions for rules for reporting a nonexcess
Bt DL OT DR Y OUr IMCOE X P T T e 10¢
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. If a loss, show it in brackets and do not completeinet1 10f 13,993,
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock |
or bleck of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in ine 11a that are allocabie 1o the current fax year and fax years
hefore the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounis on your income tax
FBUIT S O BT OO e e 11b
¢ Enter the aggregate increases in tax (before credits) for each tax vear in your holding period
(other than the current tax year and pre-PRIC years), (See MSIUCONS. ) t1c
B FOreign taX CTIL (SO0 NSl U S, et et e, tid
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional fax." (See instructions.) 11e
f Determine interest on each net increase in tax determined on fine 11e using the rales and methods of section 662 1.
Enter the aggregate amount of interest here. (5ee NS UG ONS. ) e 11

PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 3 and 10 only if there is a partial termination of the section 1294 election.
(i} (1} [Hi) (iv) {v) (vi)
1 Tax year of outstanding
election ...
2 Undistributed earnings to

10

which the election relates

Deferred 1ax

;;;;;;;;;;;;;;;;;;

Interest accrued on deforred

1ax (line 3) as of the filing date

Event terminating election

Earnings distributed or deemed

districuited during the tax year

Deferred tax due with this

---------------------------

Accrued interest due with
this return

---------------------

Deterred tax outstanding atter

partial termination of election

Inferest acerued afier pamal
termination of election ...

£32612
05-01-06
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Form

(Rev, December 2004)
Department of the Treasury
Internal Revenue Service

8621 Return vy a Shareholder of a Passive » oreign OMS No. 1545-1002

Investment Company or Qualified Electing Fund

P See separate instructions.

Attachrment
Sequence No. 69

Name of sharehol¢der

C.K. BLANDIN FOUNDATION

Identifying number {see page 2 of instructions}

41-6038619

Number, street, and room or suite no. (If a P.0O. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 6 or other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check

type of shareholder filing the return; Individual Corporalion Parinership S Corporation Nongranior Trust tstate

Name of passive foreign investment company (PFIC) or qualified efecting funa {QEF)
YORK GLOBAL VALUE UNIT TRUST LLC.
GOLDMAN SACHS (CAYMAN) TRUST, LIMITED

Employer identification number {if any)

Address (Enter number, street, city or fown, and couniry.)
2ND FL, HARBOUR CENTER, P.0O. BOX 896
GEORGE TOWN, GRAND CAYMAN, CAYMAN ISLANDS

Tax year of company of fund; calendaryear 200 6 or other

tax year beginning
ending

. and

Part]l  Elections (See instructions.)

A Election To Treatthe PFIC as a QEF. 1, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part Il
B Deemed Sale Etection. 1, a shareholder on the first day of a PFIG's first tax year as a (JEF, elect {0 recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or lfoss on line 10f of Part IV.
C Deemed Dividend Election, |, a shareholder on the first day of a PFIC's first tax yvear as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal o my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earntings and profits of the QEF untit this eleclion is terminated. Complete fines 3a through 4c¢ of Part It to calculate the tax that may be deferred.
Note: if any porticn of line 1a or line 2a of Part Il is includible under section 5561 or 351, you may not make this election. Also, see sections
1294{c} and 1294(f} and the related reguiations for events that terminate this election,
E Election To Recognize Gain on Deemed Sale of PFIC. 1, a shareholder of a former PHC or a PFIC to which section 1279(e) appiies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PHC under section 1297{a). Enter gain on line 10f of Part V.
F Election o Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect to mark-to-market the PHIC stock that is marketable within the
meaning of section 1296{e). Complete Part il
Partil Income From a Qualified Electing Fund {QEF). All QEF shareholders compiete lines 1a through 2¢. If you are making
Election D, aiso complete lines 3a through 4¢. (See page 5 of instructions.)
1 a Enter vour pro rata share of the ordinary earnings of theQe¢ ...~ 1a
b Enter the portion of iine 1a that is mcluded in income vnder
section 551 or 851 or that may be excluded under section 1293(gy .. . 1b
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend iBCOMEe e ic
2 a Enter your pro rata share of the total net capital gainof theGe¢r ... 2a
Entey the portion of tine 2a that is included in ncome under
section 551 or 951 or that may be excluded under section 1293{(¢) . . . 2b
¢ Subtract ine 2b from line 2a. This amount is a net long-term ¢apital gain. Enter this amount
in Part [ of the Schedule D used for your income tax return. {See instructionsy ... 2¢
Ja AGGINES TCaANU 2C e U OO T TR Ja
b Enier the total amount of cash and the fair market value of other property distributed
or deemed distribuied o you during the tax year of the QEF. {See instructions.) 3b
¢ Enter the portion of line 3a not already included in Hine 3b that 13
attributable to shares in the QEF thai you disposed of, pledged,
or otherwise transferred during the taxyear 3¢
d Addlknes3band3c . e e, 3d
g Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in bracketsy ... 3e
important: /f line 3e is greater than zero, and no portion of line Ta or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 2 Enter the total tax for the fax year (See insteuctions.y ...~ 4a
b Enter the total tax for the tax year determined without regard to
the amountenfered ONINE 38 4b
¢ Subiractline 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Elechon D, See MStuCtiONnS o o i erieiiiieieeieeiiees 4c
lé:in For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)
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Form 8621 (Rev. 12-2004) Page ¢
Part il Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of the dax vear 5
6 Enter your adjusted basis in the stock atthe end of the tax year i, 6
7 Excess. Subtract line 6 from ling 5. H a gain, stop here. Include this amount as ordinary income
onyour X relurm. a0, QO 0 BNe B 7
§ Enter any unreversed inglusions (as defined in sectmn 1296(d)). See instructions. 8
0 Enter the smaller of line 7 or ling 8. include this amount as an ordinary loss onvour faxreturn ... e 9
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution (see instructions).
10 a Enter vour total distributions from the section 1291 fund during the current tax year with respect 1o the applicable stock. if the
holding period of the stock began in the current lax vear, S8 MSWUCHONS 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
nciuded in income under section 1291{a){1}{B)) made by the fund with respect 1o the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. {See instructions if the number of preceding lax yearsis lessthan 3.) . 10¢
A MUY e 06 DY 320 e (120 ) e e 10d
g Subtract line 10d from fine 10a. This amount, if more than zerg, is the excess distribution with respect to the appimable stack,
i zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV, See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
At UtOn On YOUT NGO X T D _10e
f Enier gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. i a loss, show it in brackets and do notcomplete line 11 10f 8,405,
11 a Aftach a statemeni for each distribution and disposition. Show your hoiding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated {0 days in each tax year,
b Enter the total of the amounis determined in ling 11a that are aliocable to the current fax year and 1ax vears
hefore the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax
LI B OO O e s 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period
{other than the current tax year and pre-PRIC years). (oee NSt UCHONS. ) ile
6 Foreign tax Credit. (S8e INSIUCHONS.) | ettt tid
¢ Subtract line 11d from line 11¢. Enter this amount on your income tax return as "additional tax.” (See instructions.y {1e
f Determine interest on each net increase in tax delermined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See nStuCONS. ) et 11t

PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial fermination of the section 1294 election.
(i) {ii) (iii} (iv) (v} {vi}
1 Tax vear of outstanding
election ...
2 Undistributed earnings to

16

which the election relates

Deferred tax

------------------

Interes! accrued on deferred

tax (ine 3) as of the filing date

tvent terminating election

Earnings distributed or deemed

distributed during the tax yvear

Deferred tax due with this
return

lllllllllllllllllllllllllll

Accrued interest due with
this return

---------------------

Deferred tax oulstanding after

partial termination of election

Interest accrued after part;al
termination of election

612612
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Form

{Rev. December 2004}

8621 | Return »y a Shareholder of a Passive . oreign

Investment Company or Qualified Electing Fund

OME No. 1545-1002

Department of the Treasury * _ Attachment
internal Revenue Service P See separate instructions. Sequence No. 63
Name of shareholder {dentifying number {see page 2 of instructions)

C.K. BLANDIN FOUNDATION

41-6038619

Number, street, and room or suite no. {If a P.0. box, see page 2 of instructions. )
160 N POKEGAMA AVENUE

Shareholder tax year: calendar yea.rz 0 0 6 or other tax year beginning

and ending
City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744 -
Check type of shareholder filing the return: Individual El Corporation _:’ Partnership S Corporation Nongrantor Trust Estate

Name of passive foreign investment company {PFIC) or qualified electing fund (GEF)
DIESEL MEZZANINE IITI LTD.

Employer identification number (if any)

Address (Enter number, street, ¢ity or town, and country.)

Tax year of company or fund; calendar year 2006 or other

tax year beginning

ending

, ang

Partl  Elections (See instructions.)

A X Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines Ta through 2¢ of Part Ii.
B Deemed Sale Election. |, 2 shareholder on the first day of a PFIC's first tax year as a QEF, elect o recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controiled foreign corporation (CFC}, elect to treat
an amount equal 1o my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax on the undisiributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c¢ of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part il is includible under section 557 or 851, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PHC or a PFIC to which section 1279{e} applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIE's post-1986 earnings
and profits deemed distributed, on the last day of its jast tax year as a PFIC under section 129/(3). Enter gain on line 10f of Part IV.
o Eiection to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296{e). Complete Part /ii.
Partil Income From a Qualified Electing Fund {QEF). All QEF shareholders complete lines 1a through 2¢. If you are making
Election D, also compiete lines 3a through 4c. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings ofthe QEF . 1a 553.
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢) . 1b 553.
¢ Subiract line 1b from line 1a. Enter this amount on your tax return as dividend income ¢ 0.
2 a Enter your pro rata share of the total net capitai gainof the QEF . ... 22 159,
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(gy o 2b 159.
¢ Subtract fine 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part 1} of the Schedule D used for your income tax relurn. (See nSItUCHONS. Y 2¢ 0.
3 A AUGTINES 10 AN 20 L e e e et e a e et e e e 3a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. {See instructions.) 3b
¢ Enter the portion of line 3a not already included in line 3b that is
atiributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear 3c
d Addiimes3band3c . . ... e 3d
e Subtract line 3d from fine 3a, and enter the difference {if zero or less, enter amount in brackels) . 3¢
Important; /f line 3e is greater than zero, and na portion of line 1a or 2a is includible in income
under section 551 or 851, you may make Election [ with respect to the amount on fine 3e.
4 a Enter the tolal tax for the tax year (See tnstructionsy . 4a
b Enter the total tax for the tax year determined without regard to
the amount enteredonline3e . UTUU TR TU ST UUTUUURURUTUUDOTUROUOS 4b
¢ Subtract line 4b from fine 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See InSIU O OIS L et e 4C
L HA For Paperwork Reduction Act Notice, see page 7 ot separate instructions. Form 8621 {Rev. 12-2004)
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Form 8621 (Rev. 12-2004)

Page pl

Part Hi Gain or {(Loss)} From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the fair market value of your PFIC stock at the end of thetax year e, 5

6 Enler your adiusted basis in the stock at the end of the taxyear .~ 6

7 Excess. Subtract line 6 from line 5. H a gain, stop here. Include this amount as ordinary income
on your tax return. I aioss, QO 10 HiNe 8 | e 7

8 Enter any unreversed inciusions (as defined in section 1296(d)). See mstructions. ... 8

9 Enter the smaller of line 7 cr line 8. Include this amount as an ordinary loss on youtr taxreturn .. .. . ... o 9

Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions )
Complete a separate Part IV for each excess distribution (see instructions).
10 a Enter your iotal distributions from the section 1291 fund during the cutrent tax year with respect {0 the applicable stock. If the

holding period of the stock began in the current tax year, see InStUCHORS 10a
b Enter the total distributions {reduced by the portions of such distributions that were excess distributions bui not
included in income under section 1291(a){1)(B)) made by the fung with respect to the applicable stock foy each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder’s holding period before the current tax year) 10b
¢ Divide line 10b by 3. {See instructions ¥ the number of preceding tax years Is less than 3.) 10¢
B MUY N8 100 DY 120 {120 ) e e e et et ettt r st nn s oo vn e 108
e Subtract line 10d from line 1Ga. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or jess and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution On YOuUr INCOME RaX TOIUIT e 10e
f Enter gain or loss from the disposition of stock of 3 semmn 1291 fund or former section 1291 fund. If a gain,
complete fine 11. [f a loss, show it in brackets and deo not complete e 11 104
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add ail amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are aliocabie 10 the current tax year and tax years
before the foreign corporation became a PFIC (pre-PHIC tax years). Enter these amounts on your income tax
T AS O R BE 00 e, 11h
¢ Enter the aggregate increases in iax (before ﬂredtts) for each tax year in your holding period
(other than the current tax year and pre-PHC years). (See instructions.) . ile
0 OrRIgn 1aX Credit (SR8 NS O O S, ) ettt e, 11d
e Subftract line 11d from line 11¢. Enter this amount on your income tax return as "additional tax.” (See instructions.) iie )
f Determine interest on each net increase in tax determined on fine 11e using the rates and methods of section 6621.
Enter the aggregate amouynt of interest here. (See instructions.} 11f
PartV Status of Prior Year Section 1294 Electtons and Termlnation of Sectmn 1294 Elections
Complete a separate column for each cutstanding election. Compiete lines 9 and 10 only if there is a partial termination of the section 1294 election.
(i) (i) (iii} (iv) (v} (vi}
1 Taxyear of outstanding
eiection ...
2 Undistributed earnings to

10

which the election relates

Deferred 1ax

llllllllllllllllll

Interest accrued on deferred

tax (line 3) as of the filing date

Event terminating election

Earnings distributed ot deemed

distributed during the tax year

Deferred tax due with this
return

---------------------------

Accrued interest due with
this retusn

---------------------

Deferred tax ouistanding after

partiat termination of election

Interest accrued after partial
termination of election ......

612612
£5-01-06

Form 8621 (Rev. 12-2004)



rorm  S621 Return .., a Shareholder of a Passive . sreign
Gev: Decomber 2008) Investment Company or Qualified Electing Fund |
Internal Revenue Service P See separate instructions.

OMB No. 1545-1002

Attachment
Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

ldentifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.Q. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 6 or other tax year beginning

and ending
City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the returi: individual [ X ] Corporation Partnership S Corporation Nongrantor Trust Eslate

Name of passive foreign investment company (PFIC) or guatlified electing fund (QEF)

QOCTANS

INVESTMENT S.A.R.L

Employer identification number (if any)

Address (Enter number, street, ¢ity or town, and coundry.)

Tax vear of company or fund; calendar year 2006 or other

tax year beginning , and
ending ,
- Partl  Elections (See instructions.)
A | X! FEiection To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2¢ of Part I1.
B Deemed Sale Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV,
C Deemed Dividend Election. {, a shareholder on the first day of a PFIC's first tax year as a GEF that is a controfled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the GFG as an excess distnbution. Enter this amount on line 10e of Part IV.
D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of fax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part If to calculate the tax that may be deferred.
Nate: If any portion of line 1a or line 2a of Part It is includible under section 561 or 8561, you may not make this election. Also, see sections
1294{c) and 1294{f) and the related regulations for events that terminate this efection.
E Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PEIC, or, it | quakfy, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV,
F Eiection to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296(e). Complete Part I,
Partll Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2¢. If you are making
Election D, also complete iines 3a through 4¢. {See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings oftheQet ...~ 1a 19.
b Esnter the portion of [ine 1a that is included in income under
section 551 or 951 or that may be excluded under section 12939y . . 1b 15,
¢ Subtractline 1o from line 1a. Enter this amount on your tax return as dividend inCome .. 1¢ .
2 a Enter your pro rala share of the total net capitat gainof theQF ...~~~ 22
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293 . 2b
¢ Subtractling 2b from line 2a. This amount is a net long-term capital gain, Enter this amount
in Part Il of the Schedule D used for your income tax return. (See inStructions.) 26
3 A AL IINES 10 AN 20 e e e e e 32
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed 1o you during the tax year of the QEF. {See instructions.} 3b
¢ Enter the portion of line 3a not already inctuded in fine 3p that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise iransferred during the tax year . 3c
B AGA NES B A QO e e e 3d
e Subtract line 3d from line 3a, and enter the difference (if zerc or less, enter amountin bracketsy 3e
Important; /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enierthe total tax for the tax year {(Seewnstructons.y ... 4a
b Enter the total tax for the tax year determined without regard to
the amountentered online3e L, TSRS TUNUURURTRTPIS 4b
¢ Subtractline 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See InSWUCHONS o o e et 40
LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2604)
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Form 8621 (Rev. 12-2004) Page ¢
Part il Gain or {L.oss) From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the fair market vaiue of your PHIC stock at the end of the X YR 5 }
6  Enter your adjusted basis in the stock at the end of the tax year ... 6
7 Excess. Subtract line & from line 5. 1f a gain, stop here, Include this amount as ordinary income
on your fax return. [faloss, go 0 INE 8 /
g8 Enter any unreversed inclusions {as defined in section 1286{dY). See instructions. 8
9 Enter the smaller of line 7 or line 8. Include this amount as an 0rdinary 10SS on YOUr X FeWIR . ..oooeieineinieecere 9

Part IV  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions )
Complete a Separate Part IV for each excess distribution {see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current X year, See INSWUCHORS 10a

b Enter the total distributions (reduced by the portions of such distributions that were excess distribulions but not
included in income under section 1291(a){1){B)} made by the fund with respect to the applicable stock for each of the 3 years
preceding the current 1ax year (or if shorter, the portion of the shareholder's holding period before the currentfax year) i6b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsisiessthan 3.} ... 10¢
8 MUY 08 F00 DY 12000 (.20 e e 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect 1o the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you )
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess

distribution on your income tax return 10e

------------------------------------------------------------------------------------------------------------------

{f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. i a gain,
complete fine 11. if a foss, show it in brackets and do not COMPIRe e 11 10f
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding pericd. Add all amounts
that are aliocated 10 days in each tax year.
b Enter the total of the amounts determined in line 11a that are aliocable to the current tax year and tax years

hefore the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounis on your income tax
return as other income 11b

......................................................................................................................................

¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). (See instructions.) . . ¢
g FOreign tax Credit. {See NSt UC NS, e i1d
¢ Subtract line 11d from fine 11c. Enter this amount on your income tax return as "additional fax." (See instructions.} . 11e
§ Determine interest on each net increase in tax determined on line 11e using the rates and methods of section b621.

Enter the aggregate amount of interest here. (See SructionS.) . e 11

PartV Status of Prior Year Section 1294 Electlons and Termination of Sectlon 1294 Elections |
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i) (i) {iii} (iv) (v} (vi)

1 Tax year of guistanding
election

iiiiiiiiiiiiiiiiiiiiiiii

2 Undistributed earnings to
which the election refates

3 Deferred tax

------------------

4 Interest accrued on deferred

tax {fine 3) as of the filing date

5 Event tesminating election

6 Earnings disinbuted or deemed
distributed doring the tax year

7 Deferred tax due with this
return

& Accrued interest due with
this return

rrrrrrrrrrrrrrrrrrrrr

9 Oeferred tax outstanding atter
partial termination of election
10 Interest accrued after partial
termination of election ...

Form 8621 (Rev. 12-2004)
612612
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Form

(Hev. December 2004)

8621 Return ..y a Shareholder of a Passive . oreign OMS No. 15451002

Investment Company or Qualified Electing Fund ~

Department of the Treasury . . Attachment
Interna! Revenue Service } See separate instructions. Sequence No. 69
Name of shareholder

C.K. BLANDIN FOUNDATION

|[dentifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: catendar yearz 0 0 6 or other tax year beginning

and ending

Gty or town, stale, and ZIP code or country
GRAND RAPIDS, MN 55744

Check

type of shareholder filing the return; Individual ﬁj Corporation Partnership S Corporation Nongranior Trust Estate

Name of passive foreign investmeni company (PFLC) or qualified electing fund (QEF)

40U

(ISLE OF MAN) LTD

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)

33

ATHOL ST.

DOUGLAS, ISLE OF MAN IM1 TLB

Tax year of company or fund: calendaryear 2006 or other
tax year beginning : and
ending

Partl Elections (See instructions.)

A [ X Election To Treatthe PFIC as 2 QEF. 1, a shareholder of a PFIC, elect to ireat the PFIC as a (EF. Complete fines 1a through 2¢ of Part I,
B Deemed Sale Election. |, a shareholder on the first day of a PFIC’s first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC, Enter gain or Joss on line 10f of Part IV.
C Deemed Dividend Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect o treat
an amount equal to my share of the post-1986 earnings and profits of the GFC as an excess distribution. Enter this amount on line 10e of Part IV.
D Election To Extend Time For Payment of Tax. |, a shareholder of a GEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part I to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(1) and the refated regulations for events that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIC. 1, a shareholder of a former PFIC or a PHC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its fast tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F Eiection to Mark-to-Market PFIC Stock. |, 2 shareholder of a PFIC, elect to mark-to-market the PHIC stock that is marketable within the
meaming of section 12496(e). Complete Part /il
PartH Income From a Qualified Electing Fund {QEF). Al GEF shareholders complete fines 1a through 2¢. If vou are making
Election D, also complete lines 3a through 4c. {See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the GEF 1a 20 .
b Enter the porstion of line 1a that is inctuded in income under
section 851 or 951 or that may be excluded under section 1293(g) ... L1b 20,
¢ Subtract line 1b from fine 1a. Enter this amount on your tax return as dividend InCOME ... 1¢c 0.
2 a Enter your pro rata share of the total net capital gainofthe QEF . 2a
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) . . ... 2b
¢ Subtract line 2b from line 2a. This amount is & net long-term capital gain. Enter this amount
in Part It of the Schedule D used for your income tax return. {See instroctions.y .. 2¢
3a AGAHNES 10 AN 2C . e OO R T U U TN USRS UPRRRURSRPRTOS Ja
b Enier the total amount of cash and the fair market value of other preperty distributed
or deemed distributed to you during the tax vear of the QEF. {(See instructions.) 3h
¢ Enter the portion of line 3a not already included in line 3b that is
atiributable 1o shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear ... 3¢
B ADDIRES 3D AN B0 e 3d
e Subiractline 3d from line 3a, and enter the difference {if zero or less, enter amount n bracketsy . 3e
important: If fine 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 351, you may make Election D with respect to the amount on line 3e.
4 a Enter the tofal tax for the tax year (See instructionsy . L 42
b Enter the total fax for the tax year determined without regard o
the amountenteredonltine 3e 4b
¢ Subtract tine 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instructionS e 4¢
kiﬁéﬁ For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 {Rev. 12-2004)

05-01-08



Form 8621 (Rev. 12-2004)

Fage 2

Part Il Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock atthe end of the fax year 5
6 Enter your adjusted basis in the stock atthe end ot the tax year 6
7  Excess. Subtract line 6 from line 5. if a gain, step here. inciude this amount as ordinary income
of your tax return. Hadoss, 0010 e 8 e, 7
8 Enter any unreversed inclusions (as defined in section 1296(d}). See instructions. L 8
9  Enter the smaller of line 7 ot line 8. include this amouni as an ordinary lossonvourtaxreturn . oo g

Part iV

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)

Complete a separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect 1o the applicable stock. If the

holding period of the stock began in the current tax year, see instructions L L 10a
b Enter the toial distributions {reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a){ 1){B}) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year {or if shorter, the portion of the shareholder’s holding period before the current tax year) 10b
¢ Divide line 10b by 3. {See instructions if the number of preceding tax yearsislessthan 3.) 10¢
B MUY N8 100 DY 1200 (020 e e e 10d
e Subiract ling 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If zero or less and you did not dispose of stock during the tax year, do not complete the vest of Part [V, See instructions if you

received more than one distribution during the current tax year. Aiso, see instruclions for rules for reporting a nonexcess

distribution On YOUr MCOMe X TO U 10¢
§ Enter gain or loss from the disposition of stock of a section 1281 fund or former section 1291 fund. if a gain,

complete ine 11. 1% a loss, show itin brackets and do not complete Ine 11 o, 10t

11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock

or hlock of shares held. Altocate the excess distribution to each day in your holding period. Add ali amounts

that are allocated 10 days in each tax year.
b Enier the total of the amounts determined in fine 17a that are aliocable to the current tax year and tax years

hefore the foreign corporation became a PHC (pre-PFIC tax years). Enter these amounts on your income 1ax

T A8 OO DGO e e e 11b
¢ Enter the aggregate increases in 1ax (before credits) for each 1ax year in your hoiding period

(other than the current tax year and pre-PHIC years ). (See nStruUCtiONS. ) 11e
d Foreign 1ax credit {008 S U 0N S, ) e 11d
e Subtract line 11d from line 11¢. Enter this amount on your income tax retuyn as "additional tax.” (See nstructions.y ... ite
f Determine interest on each net increase in iax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (See INStUCHONS. ) s 11

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

1 Tax year of outstanding

2 Undistributed earnings {o

3 Deferred fax

4 Interest accrued on deferred

§ Event lerminating election

6 Earnings distributed or deemed

7 Deferred tax due with this
-8 Accrued interest due with

9 ODeferred tax outstanding after

10 Interest accrued after partial

(i} {ii} (i) (V)

{v)

{vi)

election

which the election relates

------------------

tax (line 3} as of the filing date

distributed during the tax year

---------------------------

ihis return

---------------------

partial termination of election

termination of election ......

612612
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Fom 3021

{Rev. December 2004)
Cepartment of the Treasury
nternal Revenue Service

Return .y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

OMB No. 1545-1002

Attachment
Sequence No. 9

Name of shareholder

C.K. BLANDIN PFOQUNDATION

identifying number (see page 2 of instructions)

41-6038618

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)

100

N POKEGAMA AVENUL

Sharehoider tax year: calendar yearz O 0 6 or other tax year beginning

and ending

City or

GRAND RAPIDS, MN

town, state, and ZIP code or country

55744

(heck type of shareholder filing the return;

ndividuat [ X ] Corporation

Partnership

S Corporation _-l Nongrantor Trust Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
PAS INSURANCE (ISLE OF MAN)

Employer identification number (if any}

Address {Enter number, sireet, ¢ity or town, and country.)

2006 orother

Tax year of company or fund: calendar year

33 ATHOL S7. tax year beginning , and
DOUGLAS, ISLE OF MAN IM1 TLB ending ,
- Partl  Elections (See instructions.)

A (X | Election To Treat the PFIC as 2 QEF. [, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2¢ of Part .
B Deemed Sale Flection. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C Deemed Dividend Election. 1, a sharcholder on the first day of a PFIC’s first tax vear as & QEF that is a controlied foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect 1o extend the time for payment of tax on the undistributed
earnings and profits of the QEF untif this election is ferminated. Complete fines 3a through 4c of Part i to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may nol make this election. Also, see sections
1294(c) and 1294{1) and the refated regulations for events that terminate this election.
E Flection To Recognize Gain on Deemed Sale of PFIC. 1, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elecito treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if 1 qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PHC under section 1297(a). Enter gain on line 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFHC stock that is marketable within the
meaning of section 1296{e}. Complete Part I
Partll Income From a Qualified Electing Fund {QEF). Al QEF shareholders complete lines 1a through 2¢. If you are making
Election D, also complete lines 32 through 4c. {See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of theGEF .~ 1a 23,730,
b Enter the partion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 293¢y 1b 23,730.
¢ Subiractiine 1b from line 1a. Enter this amount on your tax return as dividend INnCOMe . 16 0.
2 a Enter your pro rata share of the total net capital gain oftheQE¢p ...~~~ 23
b Enter the portion of jine 2a that is mcluded in income under
section 551 or 851 or that may be excluded under section 293¢0 2b
¢ Subtract fine 2b from line Z2a. This amount is a net long-term capital gain. Enter this amount
in Part | of the Schedule D used for your income tax return. {See instructions.y 2¢
3 A AUGIINES 10 BN 2O e e s 3a
b Enter the total amount of cash and the fair market vajue of other property distributed
or deemed distributed 1o you during the tax year of the QEF, (See instructions.}) 3b B
¢ Enter the portion of line 3a not already included in jine 3b that is
aftributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year . Je
G ADHRES 3D NG B0 ) 3d
e Subiract line 3d from line 3a, and enter the difference {if zero or less, enter amountin brackets) ... 3e
Important; /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enier the totai tax for the tax year {(See instructions.y ... 4a
Enter the total tax for the tax year determined withoui regard to
the amountenteredonline3e . 4b
¢ Subtractline 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instruCtions ... .. o e 4¢
LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)
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Form 8621 (Rev. 12-2004) Page &
Part ill Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)
5  Enter the fair market value of your PFIC stock at the end of e QX Year 5
6 Enter your adjusted basis in the stock atthe end ot the tax year b
7 Excess. Subfract line 6 from line 5. 1f a gain, stop here. Include this amount as ordinary in¢come
on your tax return. If aloss, GO0 N 8 e 7
8 Enter any unreversed inclusions (as defined in section 1296(d}). See nstructions. . .~~~ 8
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary §08S ONYOUF X Tebtin o 9
PartiV  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a sepayate Fart IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current fax year with respect to the applicable stock. If the

holding period of the stock began in the Current taX Year, SEE NS UCKONS e, 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291({a){1){B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder’s holding period before the current tax year) 10b
¢ Divide line 10b by 3. {See instructions if the number of preceding lax yearsis less than 3.} 10¢
d MUY 118 100 Y 32070 {120 ) e e, 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect 1o the applicabie stock.
if zero or less and you did not dispose of stock during the tax year, do not complele the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution On your IMCOMe X TOtI e 10¢
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. 1f a gain,
complete line 11. if a loss, show it in brackets and do not complete line 31 10¢
11 a Attach a statement for each distribution and disposition. Show your holding period fnr gach share of stuck
or block of shares held. Allocate the excess distribution 1o each day int your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable 10 the current tax year and tax years
before the foreign corporation became a PRIGC (pre-PFIC 1ax years). Enter these amounts on your income fax
FOUTTE @S O BT IO T e i 11b
¢ Enter the aggregate increases in tax (hefore credits) for each tax year in your holding period
{other than the current tax year and pre-PHC years). (See structions.) | . 11¢
d Foreign 18X credit (See NSt UCHONS. ) oot 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax." (See instructions.y 11e
f Determine interest on each net increase in tax determined on ling 11e using the rates and methods of section 6621.
Enter the aggregate amount Of IDerest Neye. (SR8 IS U O 0N S, ) et 111
PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete fines 9 and 10 only i there is a partial termination of the section 1294 eiection.
(i) {i) {iii) (iv) {v) [vi)
1 Tax year of outstanding
glection ...
2 Undistributed earnings to
which the election relates
3 Deferredtax ...
4 interest accrued on deferred
tax {line 3} as of the filing date
5 Eventterminating election
6 Earnings disinbuted or deemed
distributed during the tax year
7 Deferred tax due with this
rewrn
8 Accrued interest due with
thisreturn —
G Deferred tax outstanding after
partiat termination of election
10 Interest accrued after partlai
fermination of election ...
Form 8621 {Rev. 12-2004)
612612

05-01-06



Form 8621

(Rey, December 2004)
Department of the Treasury
Internal Revenue Service

Return .., a Shareholder of a Passive . ureign
Investment Company or Qualified Electing Fund

P See separate instructions.

OMB Ne, 1545-1002

Attachment
Sequence Mo, 69

Name of shareholder

C.K. BLANDIN FOUNDATION

41-6038619

identifying number {See page 2 of instructions)

Number, street, and roem or suile no. {If a P.0. box, see page 2 of instructions.)

Shareholder tax year: calendar yearz O 0 6 or other tax year beginning

1 0 D N POKEG‘AMA AVENUE and ending

City or town, state, and ZIP code or country

GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: Individuat | X Corporation Parinership S Corporation Nengrantor Trust Estate

Name of passive foreign investment company (PHC) or qualified electing fund {(QEF)
LSG INSURANCE (ISLE OF MAN)

Employer identification number (if any)

Address (Enter number, street, city or tows, and country.)
33 ATHOL ST.
DOUGLAS, ISLE QF MAN IM]1 ILB

Tax year of company or fund; calendar year 2006 or other
tax year beginning
ending

. and

Part]  Elections (See instructions.)

A X Eiection To Treatthe PFIC as a QEF. |, a shareholder of a PFIG, elect to treat the PFIC as a QkF. Complete fines Ta through 2¢ of Part Il.
B Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect 1o recognize gain on the deemed sale |
of my interest in the PFIC. Enter gain or loss on fine 10f of Part {V.
G Deemed Dividend Election. 1, a shareholder on the first day of a PFIC's first {ax vear as a QEF that is a controiled foreign corporation (CFG), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFG as an excess distribution. Enter this amount on line 10e of Part IV,
D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete fines 3a through 4c¢ of Part Il to calculate the tax that may be defeired.
Note: /f any portion of fine 1a or line 2a of Part Il is includible under section 561 or 951, you may not make this election. Also, see sections
1294{c) and 1294(f) and the related reguiations for events that terminate this election.
E Fiection To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PR( to which section 1279(¢e) applies, elect to treat
as an excess distribution the gain recognized on the deemed saie of my interest in the PFIC, or, if | gualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. §, a shareholder of a PFIC, elect fo mark-to-market the PFIC stock that is marketable within the
meaning of section 1296(e). Complete Part I,
Partll Income From a Qualified Electing Fund {QEF). Al QEF shareholders complete lines 1a through 2¢. If you are making
Flection D, also complete lines 3a through 4c¢. (See page 5 of instructions.)
1 a Enter your pro rala share of the ordinary earnings of theQEF 12 3,518.
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢) 1b 3,518.
¢ Subtractline 1b from ine 1a, Epier this amount on your tax return as dividend InCOMe e 1¢ 0.
2 a Enter your pro rata share of the total net capitat gan of the Qe 22
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(gy ... 2b
¢ Subtract line 2b from line 2a. This amount is 2 net long-term capital gain. Enter this amount
in Part 11 of the Schedule D used for your income fax return. (See instructions.) ... 2¢
d a AL INES B0 AT 20 3a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed ta you during the tax year of the QEF. (See instructions.} 3b
¢ Enter the portion of line 3a not afready ingluded in line 3h that is
aftrihutable 1o shares in the QEF that you disposed of, piedged,
or otherwise transferred during the taxyear 3¢
B AAAENES Bb AN B0 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in bracketsy L 3e
Important. If ine 3e is greater than zero, and no portion of ine 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e,
4 a Enter the tofal tax for the tax year (See instructons.y ... 43
Enter the totai 1ax for the tax year determined without regard to
the amountentered online 38 4b
¢ Subtract ine 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instructions. .. IV U OO TV 46
iﬁ.ﬁ” For Paperwork Reduction Act Notice, see page 7 of separate instructions, Form 8621 (Rev. 12-2004}

05-01-06



Form 8621 (Rev. 12-2004) Page 2
Part 1l Gain or (Loss) From Mark-to- Market Election (See page 5 of instructions.)

5 Enter the fair market value of your PFIC stock atthe end of the @) year 5
6 Enter your adjusted basis in the stock at the ead of the taxyear ... 6
7 Excess. Subtract line 6 from line 5. if a gain, stop here. Include this amount as ordinary income

Of YOUT X TetUrn. 1T 2 10SS, GO 10 N8 8 e 7
§ Enter any unreversed inclusions (as defined in section 1296(d})). See instructions. ... 8
9 _ Enter the smaller of line 7 or line 8. Include this amount as an ordinary 10ss 0ft YOUr taX FEMINN .o g

Part IV  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part |V for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicabie stock. if the
holding pericd of the stock began in the curresd tax year, see instructtons ... 10a

b Enter the tofal distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)( 1)}{B)) made by the fund with respect to the applicabte stock for each of the 3 years

preceding the current tax year {or if shorter, the portion of the shareholder’s holding period before the current tax yeary 16h
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsis lessthan 3.} 10¢
B MUY € 100 DY 120 0 (20 e e e e, 10d
e Subtract line 10d from line 10a. This arnnunt if more than zero, is the excess distribution with respect {o the applicable stock.

If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV, See instructions if you

received more than one distribution during the current fax year. Also, see instructtons for rules for reporting a nonexcess

AISTD U ON O Y OUT T O X O U Tl e, 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 12971 fund. tf a gain,

complete line 11. If a joss, show it in brackets and do not complete line 11 10f

------------------------------------------------------------------

11 a Attach a statement for each distribution and disposition. Show your holding neriod for each share of stock
or block of shares held, Allocate the excess distribution to each day in your hotding period. Add all amounts
that are altocated 1o days in each tax year.

b Enter the iotal of the amountis determined in line 11a that are ailocable 1o the current 1ax year and tax years

hefore the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax
return as other income 11b

---------------------------------------------------------------------------------------------------------------------------------------

¢ Enter the aggregate increases in tax (before Emdlts) for each tax year in your holding period

(other than the current tax year and pre-PHG years). (See instructions.} ... .. ... 11c
d FOreigN X STt (S0 S UG O, e e 11d
¢ Subtraciline 11d from Bne 11¢. Enter this amount on your income tax return as addltmnat tax." (See instructions.y 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 662 1.

Enier the aggregate amount of interest here, (See instrugtions.) |1

PartV Status of Prior Year Section 1294 Elections and Termmatlnn of Sectmn 1294 Elections
Complete a separate column for each ouistanding etection. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

{1) (i} {iii) {iv) (v} (vi)

1 Tax year of outstanding
election

llllllllllllllllllllllll

2 Undistributed earnings 1o
which the election relates

3 Deferred tax

------------------

4 interest accrued on deferred

tax {fine 3} as of the filing dale

5 Event terminating efection

B Earnings distributed or deemed

chistributed during the tax year

7 Deferred tax due with this

---------------------------

8 Accrued interest due with
this return

iiiiiiiiiiiiiiiiiiiii

8 Deferred tax gutstanding after
partial termination of election
10 Interest accrued after partial
termination of election ...

Form 8621 (Rev. 12-2004)
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rom 3621 Return L., a Shareholder of a Passive . _reign
Rev. Docemboe 2004) Investment Company or Qualified Electing Fund
epartment of the Treasu

internal Revanue Service

P See separate instructions.

OMB No. 1545-1002

Attachment
Sequence MNo, £9

Name of sharehglder

C.K. BLANDIN FOUNDATION

ldentifying number (see page 2 of instructions)

41-6038619

Number, sireet, and room or suvite no. {If a P.Q. box, see page 2 of instructions.)
100 N POREGAMA AVENUL

Shareholdar tax year: calendar yearz 0 0 6 of other tax year beginning

and ending

City or town, state, and ZIP code or couniry
GRAND RAPIDS, MN 55744

Check type of shareholder filing the returs:

ﬁ Individual E Corporation

Partnership ESCU{pnraiiﬂn [

Nongrantor Trust [} Estate

Name of passive foreign investment company {PFIC) or qualified electing fund {QEF)

CB

LUXEMBOURG IV SARL

Employer identification number (if any)

Address (Enter number, sireet, city or town, and country.)

2006 orother

Tax year of company or fund: caiendar year

tax year beginning , and
ending ,
Part | Elections (See insiructions.)
A X1 Election To Treatthe PFIC as a QEF. §, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete fines 1a through 2¢ of Part i,
B E Deemed Sale Election. |, a shareholder on the first day 6f a PFIC’s first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or foss on line 10f of Part IV.
C Deemed Dividend Election. |, a shareholder on the first day of a PFIC’s first tax year as a GEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CrC as an excess distribution. Enter this amount on line 10e of Part V.
D {  Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c¢ of Part If to calculate the tax that may be deferred.
Note; If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f} and the related regulations for events that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PHC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-19886 earnings
and profits deemed distributed, on the last day of its last 1ax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PHCG stock that is marketable within the
meaning of seclion 1296(e). Complete Part i,
Partll [Income From a Qualified Electing Fund (QEF). ANl QEF shareholders complete lines 1a through 2¢. If you are making
Eiection D, also complete lines 3a through 4c. (See page 5 of instructions. )
1 a Enter your pro rata share of the ordinary earnings of theQef 12 122,
b Enter the portion of line 1a that is included i income under
section 551 or 951 or that may be exciuded under section 1293(g) ... 1b 122,
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend INCOME ...t ic 0.
2 a Enter your pro rata share of the total net capitai gainof the QEF . ... 24
b Enter the portion of ine 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293{¢) .. .. ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capitat gain. Enter this amount
in Part { of the Schedule D used for your income tax return. (See MStrUCHIONS. Y 2¢
B A AT NES TCANG 2C o e, 3a 0.
b Enter the total amount of cash and the fair market value of other property distributed :
or deemed distributed to you during the tax year of the QEF. (See instructions.}) 3b 922.
¢ Enter the portion of line 3a not already included in ine 3b that is
attributable to shares in the QEF that you disposed of, piedged,
or otherwise transferred during the taxyear ... 3¢ -922.
B ADO NS B0 BN € ] 3d 0.
e Subiract line 3d from line 3a, and enter the difference {if zero or less, enter amount inbrackets) . . ... Je 0.
Impontant; /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 5571 or 951, vou may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year {5ee instrugtions.) ...~ 43
b Enter the fotal tax for the tax year determined without regard to
the amount entered online 38 e 4b
¢ Subtract iine 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See imoUe O i i ieiiiiiiriiiireiieeraiereirisiiiiisiiiiiiiiriii: 4c
kg@ﬁ For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

05-01-06



Form 8621 {Rev. 12-2004)

Page 2

Part Il Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)

5  Enter the fair market value of your PFIC stock at the end Of e X Year s 5
6 Enter your adiusted basis in the stock at the end OF e X YAl e 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Inclisde this amount as ordinary income

O YoUr taxX TRt I 21088, GO 0 N8 B e 7
8  Enter any ynreversed inclusions (as defined in section 1296(d)). See instructions. e, 8
9  Enter the smaller of line 7 or line 8. include this amouni as an ordinary loss on vour fax retuin . ... oo, 9

"Part V. Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)

Complete a separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock, if the

holding period of the stock Degan in the current X year, See NS UCHONS | oo eeeeeeee et riraenees 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a){1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the currenttax year}y | 10b
¢ Divide line 10k by 3. {See instructions if the number of preceding tax yearsislessthan 3.} . ... i0c
B MURIDIY B8 00 DY 12000 (4,20 oo ettt s ettt s st t e s rtt et e 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distriution with respect to the applicable stock.

If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part 1V, See instructions if you

received more than one distribution during the current fax year. Also, see instructions for rules for reporting a nonexcess

St DUt 0N ON Y OUN NGOG X O UI T et 10e
t Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,

complete line $1. If a loss, show it in brackels and do not coOmpIete ne 11 e, 10_f_

11 a Attach a statement for each distribution and disposition. Show vour holding period for each share of stock

or block of shares held. Atfocate the excess distribution to each day in your holding period. Add all amounts

that are allocated to days in each fax year.
b Enter the total of the amounts determined in line 11a that are aliocable 1o the current tax year and tax years

nefore the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax o

FETT B BT MO 0M G i Tt et e e et 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years ). (568 NS rUCH OIS,y 11c
B FOrBIgn X CrBI. (S88 IS U O OIS, o o ettt et et i1d
e Subiract line 114 from line 11c. Enter this amount on your ingome tax refurn as "additional tax.” (See instructions.) ... . i1e
¢ Determine interest on each net increase in tax determined on line 11e using the rates and meihods of section 6621.

Enter the aggregate amount of inferest here. (See nSIructions.). . .. 1t

PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines ¢ and 10 only if there Is a partial termination of the section 1294 election.

(i) (i) (i1}

(iv}

{v)

{vi)

1 Tax year of putstanding
election

llllllllllllllllllllllll

2 Undistributed earnings to
which the eiection relates

3 Deferred tax

iiiiiiiiiiiiiiiiii

4 Interest acorued on deferred

tax (line 3) as of the filing date

5 Event terminating election

6 Earnings distributed or deemed

disiributed during the tax year

7 Deferred tax due with this

---------------------------

8 Accrued interest due with
this return

---------------------

9 Deferred tax outstanding after

partial termination of election

10 Interest accrued after partia
termination of election ......

B12612
02-01-06
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om 8621 Return ..y a Shareholder of a Passive . oreign OMB No. 1545-1002

(Rev. December 2004) Investment Company or Qualified Electing Fund
Crepartment of the Treasury Attachment
Internal Revenue Service P See separate instructions. Sequence No. 69
Name of shareholder identifying number (see page 2 of instructions)
C.K. BLANDIN FOUNDATION 41-6038619
Number, street, and room of suite 0. {If a P.0. box, see page 2 of instructions.) Shareholder tax year: calendar year 2 0 O © or other tax year beginning
3. 0 0 N POKEGAMA AVENUE . and ending
City or town, state, and ZiP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return: Individual [ X Corporation Parinership S Corporation Nongrantor Trust Estale
Name of passive foreign investment company (PHC) or qualified electing fund (QEF) Employer identification number {if any)
CB LUXEMBOQURG III SARL
Address (Enter number, street, city or town, and country.) Tax year of company of fund: calendaryear 2006 or other
tax year beginning , and
ending ,
Partl  Elections (See instructions.)
A X Flection To Treat the PFIC as a QEF. 1, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2¢ of Part I,
B X, Deemed Sale Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or foss on line 10f of Part IV.
C Deemed Dividend Etection. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation {(GFC), elect 10 treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution, Enter this amount on line 10e of Part IV.
D : Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminaled. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: if any portion of line 1a or line 2a of Part Il is includible under section 551 or 851, you may net make this election. Also, see sections
1294(c} and 1294(f and the related regulations for events that terminate this election.
E Election To Recognize Gain on Deemed Szle of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, ¢lect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PHG, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax vear as a PFIC under section 1297{a}. Enter gain on line 10f of Part IV.
- Flection to Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296(¢e). Complete Part /1.
Partil Income From a Qualified Electing Fund (QEF). Al GEF shareholders complete lines 1a through 2¢. If you are making
Election D, also complete lines 3a through 4c. (See page & of instructions.)
1 a Enfer your pro rata share of the ordinary earnings oftheQef 1a 12,764,
b Enter the portion of line 1a that is included in incere under
section 551 or 951 or that may be excluded under section 1293(9) ... ih 12,764,
¢ Subiract line th from line 1a. Enter this amount on your tax return as dividend INCOME . e, i¢ O,
2 a FEnter your pro rata share of the total net capital gain of the Q¢ 2a 20,535,
b Enier the portion of line 2a that is included in nceme under
section 551 or 951 or that may be excluded under section 1293(¢) 2h 20,535,
¢ Subiract ine 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part I of the Schedule D used for your income tax return. (See inStructions.) 2¢ 0.
A AU IES 10 AN0 20 o e e e e e 3a 0.
b Enter the total amount of cash and the fair market vaiue of other property distributed
or deemed distributed 1o vou during the tax vear of the QEF. (See instructions.) 3b A5 ,511.
¢ Enter the portion of tine 3a not already included in line 3 that is
attributabie to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear 3¢ -45,511.
B ABGINES B0 AN 30 e, 3d 0.
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in bracketsy . 3e 0.
tmpontant. /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax vear (See instructions.y ...~ 42
b Enter the totai tax for the tax year determined without regard to
the amountenteredonline3e SO RU O TSROSO URTRRRRS 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See NS O I OmS it 40
Hlﬁé” For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 {Rev. 12-2004)

05-01-06



Form 8621 {Hev. 12-20G04)

Page 2

Part Il Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)

b Enter the fair market value of your PFIC stock althe end Of the taX YAt e, 5 _
6 Enter your adjusted basis in the stock at the end of the tax year b
7 Exeess. Subtract line 6 from line 5. if a gain, stop here. include this amount as ordinary income
On your BaX retUre. B ai08S, QO A0 TINC B e ?
g8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8
9 Enter the smalier of line 7 or line 8. Inciude this amount as an ordinary loss onvourtaxreture ..., g
Part tV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part /V for each excess distribution (see instructions).
10 a Enter your fotal distributions from the section 1291 fund during the current tax year with respect o the applicable stock. i the
holding period of the stock hegan in the current X Year, SBe NS UCIONS e e, 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1){B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder's holding period before the currenttax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsislessthan 3.} . 10¢
O MUY 0 100 BY 1255 {120 ) o e ettt ettt e eaen. t0d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV, See instructions i you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a noONExcess
QIS DTN O YO OO K TN e e e 10¢
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1297 fund. If a gain,
complete fine 11, i a loss, show it in brackets and do notcomplete e 11 101
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stoek
or block of shares held. Allocate the excess distribution to each day in your holding period. Add ail amounts
that are aliocated 1o days in each tax year.
b Enter the total of the amounts determined in fine 11a that are allocable to the cutrent tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC fax vears). Enter these amounts on your income tax
LRI @S O I OOMIE e s 11b
¢ Enter the aggregate increases in tax {before ¢redits) for each tax year in your holding period
{other than the current tax year and pre-PFIC years). (See instructions.) . 11c
d Foreign tax Credit (S8 NS UC NS, ) e, 11d
e Subtract line 11d from line 11c¢. Enter this amoupni on ynur income ax return as "additional 1ax.” {See instructions.y . ... fie
¢ Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here, {See instructions.) . 11
PartV Status of Prior Year Section 1294 Electmns and Termlnatmn of Sectlon 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.
(i} {ii) {iii) {iv) {v) {vi)
1 Tax year of cutstanding
glection .
2 Undistributed earnings to

10

which the election relates

Deferred fax

------------------

Interest acorued on deferred

tax (line 3} as of the filing date

Lvent terminating election

Earnings distributed or deemed

disinibuted durning the tax year

Deferred tax due with this

---------------------------

Accrued interest due with
this return

lllllllllllllllllllll

Deferred tax putstanding after

partial termination of election

Interest acerued after partial
termination of election ... ..

612612
05-431-06
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Form

(Rev. December 2004)
Department of the Treasury
Internal Revenue Service

8621

Return ..y a Shareholder of a Passive . oreign |
Investment Company or Qualified Electing Fund

P See separate instructions.

OMB No. 1545-1002

Attachment
Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

jdentifying number (see page 2 of instructions)

41-6038619

Number, street, and room or saite no. {if a P.0. box, see page 2 of instructions.
100 N POREGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 6 or other tax year beginning

and enging
City or town, state, and ZiP ¢ode or country
GRAND RAPIDS, MN 55744
Check type of sharehaolder filing the return; individual | X3 Corporation Partnership S Corporation Nongrantor Trust Estale

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
BMP-SPV (A) LTD
C/0 BLACKSTONE GROUP

Empioyer identification number (if any)

98-0417312

Address (Enter number, street, city or town, and couniry.)
345 PARK AVENUE

Tax year of company or fund: ealendar year

2006 orother

tax year beginning : and
NEW YORK, NY 10154 ending ._.
Partl  Elections (See instructions.)
A | X Flection To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PHC as a QEF. Complete lines 1a through 2c of Part /I,
B | X Deemed Sale Flection. 1, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PHG. Enter gain orjoss on ine 10f of Part IV,
C Deemed Dividend Election. |, a sharehoider on the first day of a PFIC’s first tax year as a QEF that is a controlled foreign corporation (CFC), elect to freat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part iV.
D l_ﬁ Election To Extend Time For Payment of Tax. 1, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earntings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part If to calculate the tax that may be deferred.
Note: If any portion of fine 1a or line 2a of Part Il is includible under section 551 or 851, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terrninate this election.
E Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(g) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | galify, my share of the PFIC's post-1386 earnings
and profits deemed distributed, on the last day of its Jast tax year as a PFiC under section 1297(a). Enter gain on line 10f of Fart IV.
F Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296(e). Complete Part i1,
Partll Income From a Qualified Electing Fund (QEF). All QEF sharehokders complete lines 1a through 2¢. 1f you are making
Eiection D, also complete lines 3a through 4c. {See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the GEF . 1a 15.
b Enter the portion of line 1a that is incleded in income under
section 551 or 951 or that may be excluded under section 3293(q) ... o 1h 15.
¢ Subiract line 1b from line 1a. Enter this amount on your fax return as dividend InCOmMe ... e 1¢ 0.
9 a Enter your pro rata share of the total net capital gainof the QEF ... 22 56,591.
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(ay . 2b 56,591,
¢ Subiractline 2b from line 2a. This amount is a net long-term capitat gain. Enter this amount
inn Part || of the Schedule D used for your income tax return., (S8 INSWUCHONS. ) 2¢ 0.
B A AGUERES 18 N 2 o 3a 0.
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the 1ax year of the QEF. {See instructions.) | 3b -3,070.
¢ Esnter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear 3¢ 3,070.
8 ALAINES 3D ANA 30 e 3d 0.
e Subtract ine 3d from line 3a, and enter the difference (if zero or less, enter amountin brackets} 3¢ 0.
important; if Jine 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year {See instructions.) 4a |
b Enter the total tax for the tax year determined without regard o
the amountentered ONliRE 38 4h
¢ Subtract line 4b from fine 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See RS Ol ORS e 4c
Iéﬂiﬂ For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

05-01-06



Form 8621 (Rev. 12-2004)

Page 2

Part lii Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
§  Enter the fair market value of your PFIC stock at the end of the taxyear 5
6 Enfer your adjusted basis in the stock atthe endof the fax year e, 6
7 Excess. Subtract line G from line 5. If a gain, stop here. Include this amount as ordinary income
onyour fax returm. 11 a1ess, GO0 HRe 8 e, 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See snstructions. ...~ 8
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on vourdax redurn . i, g
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions )
Complate a Separate Part IV for each excess distribution (see instructions).
10 a Enter your tofal distributions from the section 12971 fund during the current 1ax year with respect to the applicable stock, if the
holding peried of the stock began in the current tax year, see insructions ... 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291{a}( 1){B)} made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding 1ax years is lessthan3dy ... 10¢
B ULy N 400 DY 42550 (120 ) e e et 10d
e Subtractline 10d from line 10a. This amount, if more than zero, 1s the excess dlstr:butmn with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part V. See instructions if you
received more than one distribution during the current tax vear. Also, see instructions for rules for reporting a nonexcess
QistriBUtION 0N YOUr IRCOM e B T T e, 10e
f Enter gain or toss from the disposttion of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete fine 11. if a loss, show it in brackets and do not completelpe 1 ...~~~ 10f
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess diskibution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in iine 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC {pre-PFIG tax years). Enter these amountis on your income fax
return as otherincome e e e iib
¢ Enter the aggregate increases in tax {before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). (See instructions.} | e, t1c
B FOr iGN BB TR, (SR IS O NS, ) oo e e ettt 14d
¢ Subiractline 11d from line 11¢. Enter this amount on your income tax retuin as addnmnai tax.” (See instructions.) 1ie
f Determine interest on each net merease in lax determined on ine 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. {See instructions.). . 11f

PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each culstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.
{i} {i1) {iii) {iv) {v) {vi}
1 Tax year of outstanding
election ...
2 Undisiributed earnings to

10

which the election relates

Deferred tax

llllllllllllllllll

interest acorued on defeyred

tax (line 3} as of the filing date

Event terminating election

Earnings distributed or deemed

distributed during the tax year

Deferred tax due with this
return

Acﬂrued :nterest due wﬂh
this return

---------------------

Deferred tax qutstanding after

partiat termination of election

Interest accrued after part:ai
termination of election ...

£12612
05-01-06

Form 8621 (Rev. 12-2004)



Form

(Rev, December 2004)
Department of the Treasury

Internal

8621

Revenue Service

Return .y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

OME No. 1545-1002

Attachrment
Seguence No, 64

Name of shareholder

C.K. BLANDIN FOUNDATION

Identifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. {If a P.0. box, see page 2 of instructions.)
100 N POXEGAMA AVENUE

shareholder tax year; catendar yearz 0 0 6 or other tax year beginning

and ending
City or fown, state, and ZIP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return: individual 1 X Corporation Partnership o Corporation Nongrantor Trust Eslate

Name of passive foreign investment company {PFIC) or qualified etecting fund (QtF)
BMP-SPV (B) LTD.

Employer identification number {if any)

C/0 BLACKSTONE GROUP 20-0725907
Address (Enter number, street, city or town, and country.}) Tax vear of company or fund: calendar year 200 & or other
345 PARK AVENUE fax year beginning , and
NEW YORK, NY 10154 ending ,
Partl  Elections (Seeinstructions.)
A | X Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treal the PFIG as a QEF. Complete lines 1a through 2¢ of Part I,
B Deemed Sale Flection. |, a shareholder on the first day of a PFIC's first tax year as a QkF, elect to recognize gain on the deemed sale
of my inferest in the PFIC. Enter gain or loss on line 10f of Part V.
C Deemed Dividend Election. |, a sharehoider on the first day of a PFIC's first tax year as a QEF that is a controlied foreign corporation (CFG), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of fax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete fines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or fine 2a of Part il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E Eiection To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 127%(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's-post-1986 earnings
and profits deemed distributed, on the last day of its jast tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296{e}, Complete Part il
Partll Income From a Qualified Electing Fund (QEF). All GEF shareholders complete ines 1a through 2¢. If you are making
Election D, also compiete lines 3a through 4c. {See page 5 of instructions.)
{1 a Enter your pro rata share of the ordinary earnings of the QS 1a 22,399,
b Enter the portion of line 1a that is included in ncome under
section 551 or 951 or that may be excluded under section 1293() th 22,399,
¢ Subtract line tb from line ta. Enter this amount on your tax return as dividend ICOME .. ic 0.
2 a Enter your pro rata share of the total net capitat gainofthe QGEF . 2a
b Enter the portion of line 2a that is included in income unger
section 551 or 951 or that may be excluded under section 1293(g) ... .. ... . 2b
¢ Subtract line 2b from fine 2a. This amount is a net tong-term capitai gan. Enter this amount
in Part i1 of the Schedule D used for your income fax return. {See InSWUCTIONS. ) 26
3 a AGA BNES A0 BN 20 e 3a
b Enter the tetal amount of cash and the fair market value of otber propesty distributed
or deemed disiributed to you during the tax year of the QEF. (Seeinstructions.y 3b
¢ Enter the portion of line 3a not already inciuded in line 3b that s
attributable to shares in the QEF that vou disposed of, pledged,
or otherwise transferred during the taxyear 3¢
A AGGINES 3D NG S0 3d
e Subtract line 3d from line 3a, and enter the difference {if zero or less, enler amount in brackels) 3¢
Important: If line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 851 or 851, you may make Election D with respect to the amount on line 3e.
4 a FEnter the otal tax for the tax yvear (See instructions.y . 42
b Enter the total tax for the tax year determined without regard 0
the amountenteredonline3e 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See ins UGt ONS o e 4¢

LHA
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For Paperwork Reduction Act Nolice, se¢ page 7 of separate instructions.
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Form 8621 (Rev. 12-2004)

Fage 2

Part Il Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the fair market value of your PFIC stock at the end Of the taxX vear b

6 Enter your adjusied basis in the stock atthe end of thetax year e 6

7 Excess. Subtract line 6 from line 5. If 2 gain, stop here. Include this amount as ordinary income
R YOUr TaX YelUrm. 1 A d08S, GO 0 0C 8 e 7

g Enter any unreversed inclusions {(as defined in section 1296{d)). See instructions. 8

9__ Enter the smaller of ine 7 o Jine 8. Include this amount as an ordinary fossonyourtax retuen ..o, 9

Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution {see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. if the

holding period of the stock began in the current 1ax year, See INSIUCHONS e, 10a
b Enter the total distributions {reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291{a)(1)}(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year {or if shorter, the portion of the shareholder’s holding period before the current tax year) 10b
¢ Divide line 10b by 3. {See instructions if the number of preceding tax yearsis lessthan 3.} . ... 10¢
B MUY e 100 Y 32000 (12D e e et r e, 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions # you.

received more than one distribution during the current tax-year. Also, see instructions for rules for reporting a nonexcess

diStribUtion ON YOUr IRCOME X TOII N e t0e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1281 fund. If a gain,

complete line 11. 1 2 oss, show it in brackets and do net complete iNe 11 10§

11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock | '

or block of shares held. Ailocate the excess distribution to each day in your holding period. Add ali amounts

that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC tax years). tnter these amounts on your income {ax

LI @S O I OO e e e e 11b
¢ Enter the aggregate increases in tax (before credits) for each ax year in your holding period

(other than the current tax year and pre-PFIC years). (See instruclions.) . ... ... . 11¢
0 Foreign tax 0otk (S88 INSIUCHONS. ) e et 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax.” {See instyuctions.y ... ile
t Determine interest on each net increase in fax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amouni of interest here. (See instructions.) 11

Part V Status of Prior Year Section 1294 Electmns and Termmatton of Sectlon 1294 Elections
Complete a separate column for each outstanding election. Complete iines 9 and 10 only if there is a partial termination of the section 1294 election.
(i} {ii) {iit) (iv} {¥] (vi}
1 Tax year of outstanding
election ...
2 Undistributed earnings 1o

10

wiich the election retates

Deferred tax

------------------

interest acorued on delerred

tax fling 3} as of the filing date

fvent terminating election

Earrings distributed or deemed

gdistributed during the tax year

Deferred tax due with this

lllllllllllllllllllllllllll

Accrued mierest due with
this return

---------------------

Ceferred tax outstanding after

partial termination of election

Interest accrued atter partial
termination of election ...

612612
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ram  SO2'1

(Rev. December 2004)
Department of the Treasury
Irternal Revenue Service

Return vy a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

OMB No. 1545-1002

Attachment
Seguence No. 69

Name of shareholder

Identifying number (See page 2 of instructions)

C.X. BLANDIN FOUNDATION 41-6038619

Number, street, and room or suite ro. {” a P.0. box, see page 2 of iﬂStFUﬂtiDﬂS.) Shareholder tax year: calendar yea,rz G 0 6 or other tax year beginning
1 0 0 N POKEGM .AVENUE and ending

City or town, state, and ZIP code or country

GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: ndividual [ X Corporation Partnership S Gorporation Nongrantor Trust Estate
Name of passive foreign invesiment company {PFIC} or qualified electing fund (QEF) Employer identification number (if any)

BMP-SPV (C) LTD.

C/0 BLACKSTONE GROUP 20-0760050

Address (Enter number, street, city or town, and country.) Tax year of company or fund; calendar year 2006 orother
345 PARK AVENUE tax year beginaing , and
NEW YORK, NY 10154 ending :

‘Partt. Elections (Seeinstructions.)
A X1 Election To Treatthe PFIC as a QFF. [, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete fines 1a through 2c of Part Ii,
B Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed saie
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C Deemed Dividend Election. |, a shareholder on the first day of 2 PFIC's first tax year as a QEF that is a controlied foreign corporation (GFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on fine 1 Oe of Part IV.
D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred,
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this elfection. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E Flection To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFC or a PFIC to which section 1278(e) apples, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, it | qualify, my share of the PFIC’s post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 12987(a). Enter gain on line 10f of Part V.
F Election 1o Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296{¢). Complete Part lil.
Partll Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2¢. If you are making
Election D, also complete lines 3a through 4c. {See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the QEF 12 35,610.
h Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) . ... ... ib 35,610.
¢ Subiract line 1b from line 1a. Enter this amount on your 1ax return as divideng income ..., e 0.
2 a Enter your pro rata share of the total net capital gainof the QEF ... 2a
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section ¥293(a) ... ... ... ... ... Zb
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part 11 of the Schedule D used for your income tax return. (See iNSICHONS. ) 26
B a ATBG NS 10 A 20 o e e e e e da
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. {See instructions.) ... 3D
¢ Enter the portion of line 3a not already included in fine 3b that is
attributabie to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3¢
B AG RS 3D BNU 30 e 3d
e Sublract line 3d from fine 3a, and enter the difference {if zero or less, enter amount in brackets} . ... ... 3e _
impontant; If line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 851, you may make Election D with respect to the amount on line 3e.
4 a FEnter the total tax for the tax year {See insteuctions.) 42
b Enter the total tax for the tax year determined without regard to
the amount entered on line de .. EUTUNUTOUTO 4h
¢ Subiract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See inStrUetiOnS . o e 4¢
%iﬁﬂ For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)
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Form 8624 (Rev. 12-2004) Page £
Partlll  Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)
5  Enter the fair market value of your PRIC stock atthe end of e B Y0ar 5
6  Enter your adjusted basis in the stock at the end of the X Vear 6
7 Excess. Subtraci line 6 from line 5. If a gain, stop here. include this amount as ordinary income
O YOUT X TR, T A0S, Q0 Y0 I8 8 e, 4
8 Enter any unreversed inclusions (as defined in section 1296(d}). See instructions. T 8
9 Enler the smaller of line 7 or line 8. tnclude this amourd as an ordinary j0ss on your tax return g
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page B of instructions.)

Complete a separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, See NS UCHONS 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291{a}{1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorer, the portion of the shareholder's holding period before the current tax year} i0b
¢ Divide line 10b by 3. (See instructions if the number of preceding fax yearsistess than 3.} . 10¢
B MRN8 T00 DY 12000 (02D o oo 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If zero or less and you did not dispose of stock during the tax year, do not compiete the.rest of Part IV, See instructions If you

received more than one distribution during the cusrent tax year. Alsa, see instructions for rules for reporting a nonexcess

QIS D On OB YO OO X L YN e 10€
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. if a gain,

complete line 11, If a loss, show it in brackets and do not COMPIETe N0 3 10f

11 a Aftach a statement for each distribution and disposition. Show your holding period for each share of stock

or block of shares held. Allocate the excess distribution to each day in your holding period, Add all amounis

that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC {ax years). Enter these amounts on your Income tax

FOIUT T AS O O TP O OI I et et an e 11b
¢ Enter the aggregate increases in fax [i}efﬂre credits) for each fax year in your helding period

(other than the current tax year and pre-PFIC years). {See instructions.) . ., 11¢
0 FOTeIgN taX TR TR, (OB IS O 1S, e e e 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as “additional tax." (See instructions.) . [ .11e
§ Determine interest on each net increase in tax determined on fine 11e using the rates ang methods of section 6621.

Enter the aggregate amount of interest here. {See instructions.) ” 11f

PartV Status of Prior Year Section 1294 Electmns and Termmatmn af Sectlon 1294 Elections |
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the seciton 1234 election.
{f) (i) {iii) (v} (v} (vi}
1 Tax year of outstanding

10

election ...

Undistributed earnings to
which the election relates

Deferregtax . ... ..

interest accrued on deferred

tax {(ine 3} as of the filing date

Event terminating election
Earnings distributed or deemed

distributed during the tax vear
Deferred tax due with this

---------------------------

Accrued interest due with
this refurn

---------------------

Deferred tax ocutstanding afier

partial termination of election
Interest accrued after partial
termination of election ...

Bi12612
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Form

(Rev. December 2004)

8621 Return wy a Shareholder of a Passive r-oreign

Investment Company or Qualified Electing Fund

OMB No, 1545-1002

Department of the Treasury _ . Attachment
Internal Revenue Service P’ See separate instructions. Sequence No. 63
Name of shareholder tdentifying number {see page 2 of instructions)

C.X. BLANDIN FOUNDATION

41-6038619

Number, street, and room or suite no. (if a P.O. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 O 6 Gr other {ax year beginning

and ending
City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the retura: Individuat | X Corporation Parinership 5 Corporation Nengrantor Trust Estale

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
BMP-SPV (E) LTD.
C/0 BLACKSTONE GROUP

Employer identification number {if any)

58-0423410

Address (Enter number, sireet, city or fown, and country.}
345 PARK AVENUE
NEW YORK, NY 10154

Tax year of company or fund: calendaryear 2006 or other

tax year beginning
ending

. and

Part]l  Elections (See instructions.)

A | X| Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a Qbr. Complete lines 1a through 2¢ of Part Il.
B Deemed Sale Election. 1, a sharehoider on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on fine 10f of Part IV.
C Deemed Dividend Flection. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CHC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the GFC as an excess distribution. Enter this amount on line 10e of Part IV,
D Election To Extend Time For Payment of Tax. 1, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c¢ of Part Il to calculate the tax that may be deferred.
Note: if any portion of line 1a or line 2a of Part Il is includible under section 5561 or 951, you may not make this election. Aiso, see sections
1294(c) and 1294() and the related regulations for events that terminate this election.
E {1 ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC 1o which section 1279{e) applies, elect {o treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its fast tax year as a PFIC under section 1297{a). Enter gain on fine 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296(8). Complete Part i,
Part il Income From a Qualified Electing Fund (QEF). AR QEF sharehoiders complete lines 1a through 2¢. If you are making
Election D, also complete lines 3a through 4¢. {See page b of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the Q¢ 12 35,344,
b Enter the portion of line ta thatis included in income under
section 551 or 951 or that may be excluded under section 1293(g) . 1b 35,344,
¢ Subtract fine 1b from line 1a. Enter this amount on your tax return as dividend inCOme ... 1¢ 0.
2 a Enter your pro rata share of the total net capitat gamofthe QEF - ... 22
b Enter the portion ¢of line 23 that is included in income under
section 551 or 951 or that may be exciuded under section 1293¢0) ... ... 2b
¢ Subtract line 2b from line 2a. This amount is & net long-term capitai gain. Enter this amount
in Part I} of the Schedule D used for your income tax return. (See INSWUCHONS. ) 2¢
3 3 AUGINES A0 AN 20 e e e e e e 3a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you dusing the tax year of the QEF. (See instructions.) . 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyeasr .~~~ 3¢
A AAINeS 3D AN 3G 3d
e Subiract ine 3d from line 3a, and enter the difference {if zero or less, enter amountin brackets) . . ... 3e
Important: If line 3e is greater than zero, and no portion of fine 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on fine 3e.
4 a Enfer the total tax for the tax year {See instructions.) 42
b Enler the total tax for the tax year determined without regard to
theamountenteredonline 3e 4b
¢ Subtractiine 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, Sea InSHUCHONS i s 4c

LHA
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For Paperwork Reduction Act Notice, see page 7 of separate instructions.
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Form 8621 {Rev. 12-2004)

FPage 2

Part Hll Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PHIC stock at theend of thetaxyear 5
6 Enler your adjusted basis in the stock atthe end of the faxyear e 6
7 Excess. Subtract ine 6 from line 5. If a gain, stop here. Include this amount as ordinary income
on your tax returm T a10ss, GO R0 HINE 8 | et 7
8 Enter any unreversed inclusions {as defined in section 1286(d)). See mstryctions. . g
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on your fax refrn ..ooooeiiniieeceeeeninin 9

Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions )

Complete a separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect o the applicable stock. if the

holding period of the stock began in the current tax year, see instructions
b Enter the total distributions {reduced by the portions of such distributions that were excess distributions but not
inclhuded in income under section 1281{2){1){B)} made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year {or it shorter, the portion of the shareholder's hoiding period before the current tax year)
¢ Divide line 10b by 3. {See instructions if the number of preceding tax years is less than 3.)
d¢ Muitiply line 10¢ by 125% {1.25)
e Subiract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part [V, See instructions i you
received more than one distribution during the current tax }’e:—ir. Also, see instructions for rules for reporting a nonexcess
distribution on your income fax return
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. f 2 gain,
complete fine 11. If a loss, show it in brackets and do not complete line 11

---------------------------------------------------------------------

11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock

or block of shares held. Aliocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.

b Enter the total of the amounis determined in line 11a that are ailocable to the current tax year and tax years
hefore the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts an your income tax
return as other income

¢ Enter the aggregate increases in fax {before credits) for each tax year in your holding persod
(other than the current tax year and pre-PFIC years). (See instructions.)

d Foreign tax credit. (See instructions.)

e Subtract line 11d from line 11¢. Enter this amount on your income tax return as "additional tax.” (See instructions.)

f Determine interest on each net ingrease in tax determined on line 11¢ using the rates and methods of section 6621.
Ertter the aggregate amount of interest here. (See instructions.}

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

10a

lllllllll

10b

--------------------------------------------

10¢

---------------------------------------------------------------------------------------------------------------------------

10d

..................................................................................................................

10e

----------------------------------------------------------------

10f

11b

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

11¢

---------------------------------------------------------------------------------------------------------------------

11d

11e

------------------------------------------------------------------------------

1

PartV Status of Prior Year Section 1294 Elections and Termmation of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

1 Tax year of outstanding

¢ Undistributed earnings to

3 Deferred tax

4 Interest acorued on deferred

5 Event terminating election

6 Earnings distrimited or deemed

7 Detferred tax due with this

8 Accrued interest due with
9 Deferred tax outstanding after

10 interest accrued after partial

(i) (i} (i) {iv)

{v]

(vi)

election

------------------------

which the election relates

------------------

tax (ling 3} as of the filing date

distributed during the tax year

lllllllllllllllllllllllllll

this return

---------------------

partial termination of eleclion

termination of eiection .. ..

612612
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rom 3021 Return vy a Shareholder of a Passive ., oreign OMB No. 1545-1002

rov Docamber 2004) Investment Company or Qualified Electing Fund pv—

Internal Revenue Service P See separate instructions. Sequence No. b9
Name of shareholder Identifying number (see page 2 of instructions)

C.K. BLANDIN FOUNDATION 41-60386189

Number, street, and room or suite no. (If 2 P.0. hox, see page 2 of instructions.) Shareholder tax year calendar year4 U O © or other tax year beginning
1 D 0 N POKEGM AVENUE and ending

City or town, state, and ZIP code or country

GRAND RAPIDS, MN 55744

Check type of sharehoider filing the return: individuat [ X Cotporation Partnership S Corporation Nongrantor Trust Estate
Name of passive foreign investment company {PFIC) or qualified electing fund (Q&F) Employer identification number (if any)

BMP-SPV (G) LTD.

C/0O BLACKSTONE GROUP 20-1105018

Address (Enter number, street, ¢ity or town, and country.) Tax year of company or fund: calendar year 2006 or other
345 PARX AVENUE tax year beginning : and
NEW YORK, NY 10154 ending ,

cPartt  Elections (Sesinstructions.)

A [ X Election To Treatthe PFIC as a QEF. [, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2¢ of Part Il.

B Deemed Sale Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interestin the PHC. Enter gain or foss on line 10f of Part V.
C Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QFF that is a controlied foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part {V.
D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undisiributed
earnings and profits of the GEF until this election is terminated. Complete lines 3a through 4c of Part il to calculate the tax that may be deferred.
Note: if any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, your may not make this election. Also, see sections
1284{(c} and 12940 and the related regulations for events that terminate this election.
E Fiection To Recognize Gain on Deemed Sale of PFIC. ), a shareholder of a former PFIC or a PFIC to which section 1279(e) appligs, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PHC, or, it 1 qualify, my share of the PHIC's post-1986 earnings
and profils deemed distributed, on the last day of its last tax year as a PFIC under section 1297{a). Enter gain on line 10f of Part IV.
F Flection to Mark-to-Market PFIC Stogk. 1, a shareholder of a PFIC, elect 6 mark-to-market the PFC stock that is marketable within the
meaning of section 1296{(e}. Complete Part /1.
Partii Income From a Qualified Electing Fund (QEF). Al QEF shareholders compiete lines 1a through 2¢. If you are making
Election D, also compiete ines 3a through 4c¢. {(See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the G~ 1a 15,302.
b Enter the pottion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 293¢y 1b 15,302.
¢ Subiract line 1b from line 3a. Enter this amount on your tax return as dividend InCOme . ic U .
2 a2 Enter your pro rata share of the total net capital gain of theQesp ...~ 23
b Enter the portion of line 22 that is included in income under
section 551 or 851 or that may be excluded under section 293¢y 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Patt } of the Schedule D used for your income tax return. {See instructions.y ... 2¢
3 @ AU INES 10 AN 20 e e 3a
b Enter the iotal amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the (QJEF. (Gee instructions.) 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear 3¢
d Addlnes3band3c . TSSOSO TSSO TSSOSO RSUPRP 3d
g Subtract line 3d from fine 3a, and enter the difference {if zero or less, enter amount in brackets) ...~ 3¢
Important; If line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the {olal tax for the tax year {See mstructions) ... | 43
b Enter the total tax for the tax year determined without regard to
the amountenteredonlinede SO TUUTETUEU ST TURUR R 1b
¢ Subtract ine 4h from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. SeeinstructionS . . .. 4¢
LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 {Rev. 12-2004)
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Form 8621 (Rev. 12-2004)

Faga P

Part 1

Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the fair market value of your PHIC stock at the end of e taxX Year 5
§ Enter your adjusted basis in the stock al the end 0f e A Y0aT 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. inchide this amount as ordinary income

ON YOUT X Tl R, [ @ 10SS, QO 0 N8 B e, 7
8 Enier any unreversed inchisions {(as defined in section 1296(d)). See nstructions. 8
g  Enter the smaller of line 7 or line 8. n¢lude this amount as an ordinary loss onyour dax return ... i 9

Part iV

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)

Complete a separate pPart IV for each excess distribution (see instructions).

10 a Enler your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
hoiding period of the stock began in the current X year, See NS UCHONS 1902
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291{a){ 1}(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsisiess than 3.) 10¢
B MURIDlY e 100 0y 125 (1,20 ) e e et 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicabie stock.
if zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part V. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for riles for reporting a nonexcess
QIS Ut On On YOUr oM X PO T e 10¢
§ Enter gain or loss from the disposition of stock of a section 1291 Iund or former section 1291 fund. If a gain,
complete line 11. 1f a Joss, show it in brackets and do ROt COMPICte e 1 10t
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Alocate the excess distribution 1o each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the tolal of the amounis determined int ine 11a that are allocable to the current tax year and tax years
hefore the foreign corporation became a PHC (pre-PHIC tax years). Enter these amounts on youy income tax
TR A8 O 0T I et e e e e 1ib
¢ Enter the aggregaie increases in 1ax (befure credits) for each tax year in your holding period
(other than the cutrent tax year and pre-PEIC years). (See NStruCHONS. Y iic
B Foreign X Cretit (SO IS UG I ONS. ) e e e, 11d
e Subiract iine 11d from line 11c. Enter this amount on your income fax return as "additionai tax." (See instructions.) ... 11e
¢ Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. {See InSWUCHONS.) . 0 0 e 11
PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each outstanding election. Compiete lines @ and 10 oniy i there is a partial termination of the section 1294 eiection.

1 Tax year of outstanding

2 Undistributed earnings to

3 Deferred tax

4 Interest accrued on deferred

5 Event terminating election

6 Earnings distributed or deemed
7 Deferred tax due with this
8 Accrued interest due with
8 Deforred tax outstanding after

10 [Interest accrued afier partial

(i) {it) (it} Liv)

(v}

(vi)

glection

------------------------

which the election relates

------------------

tax {line 3) as of the filing date

distributed duning the tax year

lllllllllllllllllllllllllll

this return

---------------------

partial termination of election

termination of election ... ..

G1

G5-
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Form 8621

iRev. December 2004)
Department of the Treasury
Internat Revenue Service

Return ..y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

CME No, 1545-1002

Attachment
Sequence No, 69

Name of shareholder

C.K. BLANDIN FOUNDATION

|dentifying number {see page 2 of instructions)

41-6038619

Number, street, and room or suite no. {H a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar }rearz 0 0 6 or other tax year beginning

and ending

City or town, state, and ZIP code or country

GRAND RAPIDS, MN

55744

Check type of sharehiolder filing the return:

ndividual [ X Corporation

Partnership

S Corporation Nongrantor Trus} Estale

Name of passive foreign investment company {PFIC) or qualified elecling fund {QEF) Employer identification number {if any)
BMP-SPV (H) LTD.
C/O0 BLACKSTONE GROUP 20-1166125
Address (Enter number, street, city or town, and country.) Tax year of company or fund; calendaryear 2006 or other
345 PARX AVENUE tax year beginning , and
NEW YORK, NY 10154 ending :
Partt Elections (Seeinstructions.)
A X Election To Treat the PFIC as a GEF. |, a shareholder of a PHIC, elect {o treat the PFIC as a QEF. Complete lines 1a through 2c of Part i,
B Deemed Sale Election. I, a shareholder on the first day of a PFIC’s first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on fine 10f of Part IV,
C Deemed Dividend Election. §, a shareholder on the first day of a PFIC's first tax vear as a QEF that is a controlled foreign corporation (GFC), elect to treat
an amount equal to my share of the posi-1986 earnings and profits of the GFC as an excess distribution, Enter this amount on line 10e of Part IV.
D Eiection To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of 1ax on the undistribuied
earnings and profits of the QEF untit this election is terminated. Complete lines 3a through 4c¢ of Part /I to calculate the tax that may be deferred,
Note: /f any portion of line 1a or fine 2a of Part Il is includible under section 651 or 8951, you may not make this election. Also, see sections
12894{c) and 1294{f) and the related regulations for events that terminate this election.
E Eiection To Recognize Gain on Deemed Sale of PFIC. 1, a shareholder of a former PFIG or a PFIC to which section 1279(e) apphies, elect o treat
as an excess distribution the gain recognized on the deemed sale of my interestin the PFIC, oy, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed disiributed, on the fast day of its last tax year as a PFIC under section 1297{a). Enter gain on line 10f of Part IV.
o Election to Mark-to-Market PFIC Stock. |1, a shareholder of a PFIC, elect to mark-to-market the PHC stock that is marketable within the
meaning of section 1296(e). Complete Part il
Partii Income From a Qualified Electing Fund {QEF). Al QEF shareholders complete lines 1a through 2¢. If you are making
Election D, also complete lines 3a through 4¢. {See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of theQek 1a 24 507,
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢y 1b 24 ,507.
¢ Subiract line b from line 1a. Enter this amount on your tax return as dividend inCOme ... ic 0.
2 a Enter your pro rata share of the total net capitat gain of the Q... 2a
b Enter the porlion of line 2a that is included in income undey
section 551 or 951 or that may be excluded under section 1293(¢3 . 2h
¢ Subtract line 2b from line 2a, This amount 18 & net long-term capital gain. Enter this amount
in Part 1} of the Schedute D used for your income tax retuen. (See instryetions.y ... 2¢
B A AU NS T AN 20 Ja
b Enter the iotal amount of cash and the fair market value of other property distributed
o7 deemed distributed to you during the tax year of the Q&F. (See instructions.y 1 3b
¢ Enter the portion of line 3a not already included in line 3h that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transterred during the taxyear 3¢
G AGANES 3D AN BT e, 3d
e Subtract {ine 3d from fine 3a, and enter the difference (if zero cr less, enter amount in bracketsy ...~ 3e
Important; If fine 3e is greater than zero, and no portion of fine 1a or 2a is includible in Income
under section 551 or 351, you may make Election D with respect to the amount on fine 3e.
4 a Enter the total tax for the tax vear (See instructions.,y ... 4a
b Enter the total tax for the 1ax year determined without regard to
the amountenteredonline3e 4b
¢ Subtract ine 4b from line 4a. This is the deferred tax, the ime for payment of which is
extended by making Election D, See InSUUCHONS . itz 4¢
L HA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
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Form 8621 (Rev. 12-2004) Page 2
Part 1l Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
5  Enter the fair market value of your PHC stock at the end of et YeaT b
6 Enter your adjusted basis in the stock atthe end of the faxyear 6
7 Excess. Subtract line 6 from line 5. if a gain, stop here. include this amount as ordinary income
ON YOUFr taX TRl 1 A 1088, GO 10 08 8 e 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instruetions. 8
8  Enter the smatler of Jine 7 or line 8. Include this amount as an ordigary loss onyourtaxreturs . ... oineinenees . g
Part iV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Compiete a separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current taX Year, See NSWUCHONS e, 102
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a){1)(B)} made by the fund with respect 1o the applicable stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder’s hotding period before the current tax yeary 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding fax yearsis lessthan 3.) 10c
B MR 0 00 DY 12500 (3. 20) ettt 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect o the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV, See instructions if you
received more than one distribution during the current tax year. Also, see insiructions for rules for reporting a nonexcess
ISt DU On O Y OUE O X O T e 10¢
¢ Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund, i a gain,
complete fing 11. If a loss, show it in brackets and do not comPIte BNe 11 o 101
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. AHocate the excess distribution to each day in your holding period. Add ali amounis
that are allocated to days in each tax year.
b Enter the total of the amounis determined in line 11a that are aliocable to the current tax year and tax years
hefore the foreign corporation became a PFIC {pre-PFIC tax years). Enter these amounts on your income tax .
FOEIE T B8 OO MO0 8 e e e, ith
¢ Enter the aggregate increases in tax {before credits) for each tax year in your holding period
(other than the current tax vear and pre-PRIG years). (See INStruCtiONS. ) 11¢
d Foreign 1ax Credit {S88 SIUCTIONS.) et 11d
e Subtract line 11d from line 11¢. Enter this amount on your income tax return as "additional tax.” (See instructions.) ... 11¢
{ Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instrueBONS. Y e i1

PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.
() {ii) {iii} (iv) {v) (vi)
1 Tax year of outstanding
election ...
2 Undistributed earnings to

0

which the election relates

Deferred fax

Interest accrued on deferred

tax {line 3) as of the filing date

Event terminating election

Earnings distributed or deemed

distributed duwring the tax year

Deferred tax due with this

---------------------------

Accrued interest due with
this return

lllllllllllllllllllll

Deferred tax putstanding afler

partial termination of election

interest acerued after partial
termination of elegtion ...
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rom 30211

(Rev. December 2004)
Department of the Treasury
Internal Revenue Service

Return ..y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separale instructions.

OMB No. 1545-1002

Attachment
Sequence No, 69

Name of shareholder

C.K. BLANDIN FOUNDATION

Identifying number {see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (¥ a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar }.fearz 0 0 6 or other tax year beginning

and ending
City or town, stale, and ZIP code of country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return: Individual [ X Corporation Partnership S Gorporation Nongrantor Trust Estate

Narne of passive foreign investment company (PHC) or qualified elecling fund {QEF)
BMP-SPV (I) LTD.
C/0O BLACKSTONE GROUP

Employer identification number (if any)

98-0430843

Address {(Enter number, street, ¢ity or town, and country.)
345 PARK AVENUE
NEW YORK, NY 10154

2006 orother

, and

Tax year of company or fund: calendar year
tax year beginning
ending

Part | Elections (See instructions.)
A X Election To Treatthe PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines Ta through 2c¢ of Part ii.
B Deemed Sale Election. |, a shareholder on the first day of a PHC's first tax year as a Q&F, elect to recognize gain on the deemed sale
of my interest in the PHC. Enter gain or loss on line 10f of Part IV.
C Deemed Dividend Election. 1, a shareholder on the first day of a PFIG's first tax year as a (QEF that is a conirolled foreign corporation {CFG), elect o freat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV,
D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of {ax on the undistributed

earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 551 or 357, you may not make this election. Also, see sections
1294{c} and 1294(f) and the related requiations for events that terminate this election.

E Election To Recognize Gain on Deemed Saie of PFIC. , a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if { qualify, my share of the PFIC's post-1986 earnings

and profits deemed distributed, on the Jast day of its last tax year as a PFIC under section 1297(a). Enter gain on fine 10f of Part iV.

F Election to Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect 10 mark-to-market the PFIC stock that is marketablie within the

meaning of section 1296{e). Complete Part I,

Part Hi

Income From a Qualified Electing Fund {(QEF). Al QEF shareholders complete tines 1a through 2¢. If you are making

Election D, atso complete lines 3a 1hrough 4¢. (See page 5 of instructions.)

1 a Enter vour pro raia share of the ordinary earnings of the Qe 1 13 16.
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢) ib 16,
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as divident iCOmME e, ic 0.
2 a Enter your pro rata share of the total net capital gain of theGEF 23
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢) . . 2b
¢ Subtract line 2b from iine 2a. This amount is a net long-term capital gain. enter this amount
in Part |l of the Schedule D used for your income tax return, (See instructions.) 2c
Ja AGUNNES 10 AN 20 . e e e, 3a
b Enter the total amouni of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) 1 3b
¢ Enter the portion of jing 3a not already included in line 3b that is
attributable fo shares in the QEF that you disposed of, pledged,
or otherwise transferyed during the taxyear 3¢
B AGG IS BB AN B0 e e e e, 3d —
e Subtractiine 3d from line 3a, and enter the difference {if zero or less, enter amount in bracketsy ... 3¢
Importamt: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 9517, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructionsy ... 42
b Enter the total tax for the tax year determined without regard {0
the amountentered oniine de 4b
¢ Subltract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Elechion D, See InStUCHONS . o 4C

LHA

612611

For Paperwork Reductian Act Notice, see page 7 of separate instructions.
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Form 8621 (Rev, 12-2004}

Fage 2

Part il

Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)

Enter the fair market value of your PFIC stock at the end of the tax year
Enter your adjusted basis in the stock atthe end of the fax year

Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
o1 your {ax return. H a loss, go to dine 8

------------------------------------------------------------------------------------------------------------------

Enter any unreversed inclusions {as defined in section 1296(d)). See nstroctions.
Enter the smaller of line 7 or fine 8. Include this amount as an ardinary loss on vour fax refurn

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

------------------------------------------

7

8

9

Part iV

Complete a separate Part IV for each excess distribution (see instructions).

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)

10

1

a Enter your total distributions from the seclion 1291 fund during the current tax year with respect to the applicabie stock. If the
hoiding period of the stock began in the current tax year, see instructions ...~

b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

inchided in income under section 1291{a)(1}(B)) made by the fund with respect to the applicable stock for each of the 3 vears

preceding the current 1ax year (or if shorter, the portion of the shareholder’s holding period before the current tax year)
¢ Divide line 100 by 3. (See instructions if the number of preceding tax years is less than 3.)
B MDY e 100 DY 3200 {120 ) e e et et e et
g Subtraci line 10d from line 10a. This amount, if more than zero, is the excess distribustion with respect to the applicable stock.

if zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part V. See instructions if you

received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess

OISt UtiOn On YOUr INCOMe X T N e,
f Enter gain or loss from the disposition of stock of a section 1291 fund or fﬂrmer section 1291 fund. If a gain,

complete line 11. If a loss, show itin brackets and do not completene ¢ . ... ..~

a Aftach a statement for each distribution and disposition. Show your holding period for each share of stock

or block of shares held. Altocate the excess distribution tg each day in vour holding pertod. Add all amounts

thai are ailocated 1o days inn each tax year.
b Enter the total of the amounts determined in line 11a that are aliocabie to the current tax year and tax years

hefore the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income ax
return as other income

---------------------------------------------------------------------------------------------------------------------------------------

¢ Enter the aggregate increases in tax (before credits) for each tax year in your hodding period
(other than the current tax year and pre-PFIC years). {See instructions.)

4 Foreign X CreOH. {08 NS T 0N, ) e e,

¢ Subtract ine 11d from line 11¢. Enter this amount on your income tax return as "additional tax.” (See instructions.)

f Determine interest on eacit net increase in tax determined on line H1e vsing the rates and methods of section 6621.
Enter the aggregate amount of interest here, (See instructions.)

.........

---------------------------------------------

------------------------------------------------------------------------

---------------

103

100

10¢

10d

10e

10¢

11b

11¢

11d

11e

11t

PartV

Status of Prior Year Section 1294 E!ect;bns and Termmatlﬂn of Sectmn 1294 Elections

Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

10

{1) {11) (iii}) {iv)

(v)

(vi)

Tax year of outstanding
glection

------------------------

Undistributed earnings {0
which the election relates

Deferred tax

Interest acorued on deferred

tax (ine 3) as of the filing date

tvent terminating election

Earnings distributed or deermed

distributed during the tax year

Deferred tax due with this
return

---------------------------

Accried interest due with
this return

---------------------

Deferred tax outstanding afler

partial termination of election

Interest acgrued afler partial
termination of election ...

§12€12
G5-01-06
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Fom 3021

(Rev. December 2004}
Cepartment of the Treasury
Internal Revenue Service

Return ..y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

OMB No, 1545-1002

Attachment
Sequence No. 69

Name of sharehoider

C.X, BLANDIN FOUNDATION

[dentifying number {sce page 2 of instructions}

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.}
100 N POKEGAMA AVENUE

Shareholder tax year: catendar yearz U G 6 or other tax year beginning

and ending
City or town, state, and ZiP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return; Individual E Corporation Partnership o Corporation Nongrantor Trust Estate

Name of passive foreign investment company (PFIC) or qualified eleciting fund (QEF)
BMP-SPV (J) LTD.

Employer igentification number (if any)

C/0 BLACKSTONE GROUP 98-0444146
Address {Enter number, street, city or town, and country.) Tax year of company or fund; calendar year 2006 or other
345 PARK AVENUE tax year beginning : and
NEW YORK, NY 10154 ending :
- Part Elections (See instructions.)
A | X[ Election To Treat the PFIC as a QFF. 1, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete fines 1a through 2¢ of Part i1,
B Deemed Sale Election. [, a shareholder on the first day of a PFIC's first fax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV,
C Deemed Dividend Election. |, a shareholder on the irst day of a PHIC's first tax year as a QEF that is a controlled foreign corporation {CF{(), elect 1o treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess disiribution. Enter this amount on line 10e of Part IV.
D Election To Extend Time For Payment of Tax. 1, a shareholder of a QEF, elect to extend the time for payment of tax on the undistrihuted
earnings and profits of the QEF until this electson is tetminated. Complete lines 3a through 4c of Part if to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part If is includible under section 561 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f} and the related reguiations for events that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIG. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution'the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC’s post-1386 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F {1 Eiection to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296{e). Complete Part I,
Partll Income From a Qualified Electing Fund {QEF). Al QEF shareholders complete lines 1a through 2¢. If you are making
Eiection D, also complete lines 3a through 4¢. {See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of theQEsk 1a 68,960.
b Enter the portion of line 1a that is included in iIncome under
section 551 or 851 or that may be excluded under section 1293(g) 1b 68,960,
¢ Subtract ine b from line 1a. Enter this amount on your 1ax return as dividend INCOME .. e 1¢ 0.
2 a Enter your pro rata share of the total net capital gain of the QEF .~~~ 23
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 293¢y . 2b
¢ Subtract line 2b from line 23. This amount is a net long-term capitaf gain. Enter this amount
in Part 11 of the Schedule D used for your income tax return. (See instructons.y ... 20
3 A AU INES B0 AT 20 32
b Enter the fotal amount of cash and the fair market value of other property distributed
or deemed distribuied to you during the tax year of the QEF. {See instructions.) 3b
¢ Enter the portion of §ine 3a not aiready included in line 3b that is
attripuiable to shares in the QEF that you disposed of, pledged,
or otherwise transferred duning the tax year ... ... ... 3¢
d Addhnesdband3c . .. OSSO 3d
e oubtract tine 3d from line 3a, and enter the ditference (if zero or less, enter amount in bracketsy ... 3e
Important; /f fine 3e is greater than zero, and no porticn of fine 1a or 2a is includible in income
under section 557 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enler the total tax for the tax year (See instructions.) e 4a
b Epter the {otal tax for the tax year determined without regard to
the amountenteredonline 38 e, 4b
¢ Subtract ling 4b from ling 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. Seeinstructions ... 4c
Hﬁﬁ For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)
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Form 8621 (Rev. 12-2004)

Page €

Part Il Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)

5  Enter the fair market value of your PHIC stock atthe end of the taxyear ) 5

6 Enter your adjusied basis in the stock atthe end of the tax year 6

7 Excess. Subtract iine 6 from line 5. 1f a gain, stop here. Include this amount as ordinary income
On your X return. 1 a koSS, QO R0 K0 B 7

8 Enier any unreversed inclusions {as defined in section 1296(d}). See instryctions. 8

8 Enter the smaller of line 7 o1 line 8. Include this amount as an ordinary loss onyourfaxreturn . oo o 9

Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Compiete a separate Part 1V for each excess distribution (see instructions),
10 a Enier your 1otal distributions from the section 1291 fund during the current tax year with respect {o the applicable stock. If the

11

hotding period of the stock hegan in the current tax year, see instructions

¢ Multiply fine 10c by 125% (1.25)

distribution on your income tax return

return as other income

d Foreign tax ¢redit, (See instructions.)

10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in ingome under section 1291(a){ 1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder’s holding periog before the current tax yeary 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax years is ess thangyy ... ...~ 10¢
.......................................................................................................................... 10d
e SubtractJine 10d from line 10a. This amount, if more than zero, is the excess distribution witk respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
............................................................................................................... 10e
f Enter gain or loss from the disposition ¢f stock of a sectlnn 1291 fund or former section 1291 fund. If a gain,
complete iine 11. If a loss, show it in brackets and do not completedine v ... . 10§
a Aftach a statement for each distribution and dispoasition. Show your holding period for each share of stock |
or bigck of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are alfocated to days i each 1ax year.
h Enter the totaf of the amounts determined in line 11a that are allocable to the current tax year and tax years
hefore the foreign corporation became a PRIGC {pre-PHIC tax years). Enter these amounts on your income tax
..................................................................................................................................... 11b
¢ Enter the aggregate increases in tax (before crediis) for each tax year i your hoiding perm{:l
(other than the curreni tax year and pre-PFHIC years). (See InstruChOnS. ) ilc
.................................................................................................................... ild
¢ Subtract line 11d from fine 11c. Enter this amount on your income tax refurn as "additional tax.” (See instructions.y {1e
f Determine interest on each net ingcrease in tax determined on fine 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instructions.) 11f

PartV Status of Prior Year Section 1254 Electmns and Termmatlon of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 103 only if there is a partial termination of the section 1294 glection.
(1) (i1} {ii) {1V} | {v) (vi)
1 Taxyear of outstanding
election ..
2 Undistributed earnings to

10

which the election relates

Deferred tax

------------------

Interest accorued on deferred

tax (line 3} as of the filing date

Event terminating election

Earnings distnibuted or deemed

distributed during the tax year

Deferred tax due with this
return

---------------------------

Accrued interest due with
this return

---------------------

Defarred tax outstanding after

partial termination of election

Interest accrued after partial
termiaation of efection ...

612612
05-01-06
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o 3621

{Rev. December 2004)
Cepartment of the Treasury
Internal Revenue Service

Return ..y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

OME No. 1545-1002

Attachment
Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

identifying number {see page 2 of instructions)

41-6038618

Number, street, and room or suite no. {If 2 P.0. box, see page 2 of instructions. )
100 N POREGAMA AVENUE

Shareholder tax year: caltendar }rearz 0 0 6 or other tax year beginning

and ending
City or town, slate, and Z1P ¢ode or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return. Individual [ X Corporation Partnership S Corporation Nongranior Frust Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
BMP-SPV (K} LTD.
C/0 BLACKSTONE GROUP

Employer identification number {if any)

98-0444145

Address (Enter number, street, city or town, and country.)
345 PARK AVENUE

2006 orother

Tax year of company or fund: calendar year

tax year beginning , and
NEW YORK, NY 10154 ending ,
Partl Elections (See instructions.)
A [ X | Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, élect to treat the PHC as a QEF. Complete fines 1a through 2c of Part I1.
B Deemed Sale Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV. _
C Deemed Dividend Election. [, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controtled foreign corporation (CFG), elect to treat
an amount egual to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D Election To Extend Time For Payment of Tax. |, a shareholder of 2 QEF, elect to extend the time for payment of tax en the undistributed
garnings and profits of the GEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or fine 2a of Part Il is includibie under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIC. I, a shareholder of a former PFIC or a PHC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my-interest in the PFIC, or, if | quadify, my share of the PFIC's post-1986 earnings
and profits deerned distributed, on the last day of #s last tax year as a PFIC under section 1297(z). Enter gain on line 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. |, a sharehoider of a PFIC, elect to mark-1o-market the PFIC stock that is marketable within the
meaning of section 1296{e). Complete Part iil.
Partll income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2c¢. If you are making
Election D, also complete lines 3a through 4¢. {See page 5 of mstructions.)
{1 a Enter your pro rata share of the ordinary earnings of theQep ...~ ia 15,597,
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) 1b 15,587,
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend inCoOme ... 1¢ 0.
2 a Enter your pro rata share of the total net capital gams of the GEF ... 2a
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢gy 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part It of the Schedule D used for your income tax return. (See instructions.y ... 2¢
B A AUGINGS 0 AN 20 e e e 3a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QkF, (See instructions.y 3
¢ Enter the portion of line Ja not already included in fine 3h that is
attriputable to shares in the QEF that you disposed of, pledged,
or otherwise transterred during thetaxyear .. 3¢
B AGOIRES 3D AN 0 e, 3d
e Subtract line 3d from line 3a, and enter the difference {if zerc or iess, epter amount in bracketsy ... 3¢
tmpontant; /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 851, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year {See instructionsy ...~ 43
b Enter the total tax for the tax year determined without regard to
the amountenteredonlinede . 4b
¢ Subiractiine 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Flection D. See insHuetions 4
!éiﬁé“ For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 {Rev. 12-2004)
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Form 8621 (Rev. 12-2004) Page 2
Part Hi Gain or (Loss) From Mark-to-Market Election (See page 5 of insiructions.)
5 Enter the fair market value of your PHC stock attheend of the daxyear . 5
6 Enter your adjusted basis in the stock at the end of the dax year 6
7 Excess. Subtract fine 6 from fine 5. If a gain, stop here. Inciude this amount as ordinary income
o your X return. A 108S, Q010 N8 8 e, [
8 Enter any unreversed inclusions (as defined in section 1296(d)). See structions. ... .. 8
8  Enter the smaller of line 7 or line 8. Inchide this amount as an ordinary foss on your taxretuen . . i g
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part 1V for each excess distribution {see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the appiicable stock. If the

11

hotgding period of the stock began in the current tax year, see instructions

d Muitiply line 10c by 125% (1.25)

distribution on your income tax return

return as other income

g Foreign tax credit, (See instructions.)

103
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a){1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder’s holding petiod before the cirrenttax year) 10b
¢ Divide line 10b by 3. {See instructions if the number of preceding tax yearsislessthan 3.) 10c
......................................................................................................................... 10d
g Subtract line 1Gd from line 10a. This amousnt, if more than zero, is the excess distribution wnh respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current fax year. Also, see instructions for rules for reporting a nonexcess
.................................................................................................................. 10e
§ Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. if a gain,
complete line 11. if aloss, show itin brackets and do not complete Bne 11 10f
a Attach a statement for each distribution and disposition. Show your holding period fnr each share of stock
or block of shares held. Allocate the excess disiribution to each day in your holding period. Add all amounts
that are allocated 10 days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PHIC tax years). Enter these amounts on your income tax
...................................................................................................................................... 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). (See InStraclionS.) 11
..................................................................................................................... 11d
e Subtract line 11d from Bne 11c. Enter this amount on your income tax return as "additional tax." (See mnstructions.y 11e
f Determine interest on each net increase in tax determined on fine 11e using the rates and methods of section 6621.
Enter the aggregate amount of interesi here. (See mSlrUCtONS. ) e, 11f

PartV

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

10

(i) (i) i) (iv)

{v)

{vi}

Tax year of outstanding
¢lection

------------------------

Undistributed earnings 1o
which the election refates

Deferred tax

------------------

interest accrued an deferred

tax {line 3) as of the filing date

Event terminating election

Earnings distributed or deermned

distributed during the lax year

Deferred tax due with this
return

---------------------------

Accrued interest due with
this return

---------------------

Ceferred tax outstanding after

partial termination of election

Interest accrued after pariial
termination of election ...

B12612
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rom 30271

(Rev. December 2004)
Departiment of the Treasury
Internal Hevenue Service

Return ..y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

OMB No. 1545-1002

Attachment
Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

Identitying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. {If a P.0. box, see page 2 of instructions.)

Shareholder tax year: calendar yearz 0 B 6 or other tax year beginning

100 N POKEGAMA AVENUE and ending

City or town, state, and ZIP code or country

GRAND RAPIDS, MN 55744 -

Check type of shareholder filing the return; individual [E] Corporation Partnership S Corporation Nongrantor Trust fstate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
BYDE PARK CDO B.V.

C/0 PARNASSUSTOREN

Employer identification number (if any)

Address (Enter number, street, ity or town, and country.)
LLOCATELLIRKADE 1
1076 AZ AMSTERDAM THE NETHERLANDS

2006 orother

, and

Tax year of company or fund; calendar year
tax year beginning
ending

Part | Elections (Seeinstructions.)
A 1 X Election To Treatthe PFIC as a QEF. |, a shareholder of a PFIC, elect 1o treat the PFIC as a QEF. Complete lines 1a through 2¢ of Part 1.
B i X] Deemed Sale Election. I, a sharehoider on the first day of a PFIC's first tax year as a QEF, elect 1o recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part 1V,
G Deemed Dividend Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlied foreign corporation (CFC), elect to treat
| an amount equal o my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D L Election To Extend Time For Payment of Tax, |, a sharehoider of a QEF, elect to extend the time for payment of tax on the undisiribuied
earnings and profits of the QeF until this election is terminated. Complete lines 3a through 4¢ of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includibfe under section 551 or 951, you may not make this election. Also, see sections
1294{c} and 1294(f) and the related regulations for events that terminate this election.
E :] Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PHIC or 2 PFC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, i1 i]ualif},', my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the [ast day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F Fiection to Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect to mark-to-msarket the PFIC stock that is marketable within the
meaning of section 1296{e). Complete Part lil.
Partll Income From a Qualified Electing Fund {QEF). All QEF shareholders complete lines 1a through 2¢. 1f yous are making
tiection D, also complete lines 3a through 4c. {See page 5 of instructions.}
1 a Enter your pro rata share of the ordinary earnings of theQESF fa 5,847/.
b Enter the portion of line ia that is in¢cluded in income under
section 551 or 951 or that may be excluded under section 1293(q) 1b 5.847.
¢ Subtractline 1b from line 1a. Enter this amount on your tax return as dividend INCOME ... e, ic 0.
2 a ©nier your prorata share of the total net capital gainof theQetr .~ 2a
b Enter the portion of line 2a that 1s included in income undey
section 551 or 951 or that may be excluded under section 1293(g) . Zbh
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain, Enter this amount
in Part H of the Schedule D used for your income tax retuen. {See instructions.) 2c
B @ AT IINGS 0 ANG 20 e e e e 3a 0.
b Enter the tolai amount of cash and the fair market vaiue of ather property distribusted
or deemed distributed to you during the tax year of the QEF. (See instructions.) 3b 15,876,
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear 3¢ -15,876.
B AEIRES B0 ANG 30 e e e 3d 0.
e Subtractling 3d from line 3a, and enter the difference (if zero or less, enter amount in bracketsy ... 3e 0.
Important: If ine 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 561 or 351, you may make Election D with respect to the amount on line 3e.
4 2 Enter the tolal tax for the tax year (See instructions.) e 42
b Enter the total fax for the tax year determined without regard to
the amountentered online 3e 4b
¢ oubtract ine 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See insHuChONS . o 0o i 4¢
%rliﬂ For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 {(Rev, 12-2004)
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Formn 8621 [Rev. 12-2004)

Fage 2

_Partlll  Gain or {(Loss) From Mark-to-Market Election (See page 5 of instructions.)
5  Enter the fair market value of your PFIC stock at the end of the taxyear 5
6 Enter your adjusted basis in the stock at the end of the tax year . 6
7 Excess. Subtractline 6 from tine 5. If a gain, stop here. Include this amousnt as ordinary income
on your tax retuin, faloss, GO W0 IR 8 7
8 Enter any unreversed inclusions (as defined in section 1296{d)). See mstru¢tons. . 8
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss cn your taxreturn ..o 9
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate pPart |V for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current fax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, see instructions 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in tncome under section 1291(a)}(1}{B)) made by the fund with respect to the applicabie stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder’s holding period before the current tax year) 1Gb
¢ Divide line 10b by 3. (See instructions if the number of preceding tax years is less than3.) 10¢
B MUY 08 100 DY 120 (120 e e e, 10d
¢ Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV, See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rufes for reporting & nonexcess
St Ut R 0N YOUr OO A T T e 10e
{ Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1297 fund. If a gain,
complete line 11. If a loss, show it in brackets and do notcompletebne 1 10t
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounis
that are allocated to days in each tax year.
b Enter the tolal of the amounts determined in line 11a that are allocable to the current 1ax year and tax vears
before the foreign corporation became a PHIC (pre-PHIC tax years), knter these amounis on your income tax
FOIUNE S OB I OO e e e, iib
¢ Enter the aggregate increases in fax (before credits) for each tax year iy your hoiding period
{other than the current tax year and pre-PFIC years). {See instruetions.y 11¢
d FOreign 1ax Credit. (S8 ISt UG IONS. ) e e t1d
e Subtract line 11d from line t1¢. Enter this amount on your income tax return as "additional tax.” (See instructions.y 1le
¢ Determine interest on each net increase in tax determined on ling 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See INSUIUCHONS.) 11§

PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a parlial termination of the section 1294 election.
(i) {ii} {iii) (iv) (v} (vi)
1 Tax year of outstanding

10

election

------------------------

Undistributed earnings to
which the election relates

Deterred tax

------------------

Interest accrued on deferred

tax {line 3) as of the filing date

Event terminating election

Earnings distributed or deemed

distributed during the {ax year

Deferred tax due with this
return

---------------------------

Accrued interest due with
this return

Deferred tax oulstanding afler

partial terrmination of election

interest accrued after partial
tersmenation of election ...

612612
05-01-06
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Form

(Rev. December 2004)
Department of the Treasury
Internal Revenue Service

8621 Return ..y a Shareholder of a Passive . oreign OMS No. 1545- 1002

Investment Company or Qualified Electing Fund

P See separate instructions.

Attachment
Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

|dentifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. {If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder ax year: calendar yearz 0 U 6 or othet tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check type of shareholder filing the return; Individual m Corporation Partnership S Corporation Nongrantor Trust Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (GEF)
BRYANT PARK CDO, LIMITED
C/0 WALXERS SPV LIMITED

Empioyer identification number {if any).

Address (Enter number, street, city or tows, and country,)

P.O. BOX 908GT, WALKER HOUSE, MARY STRERET
GEORGE TOWN, GRAND CAYMAN, CAYMAN ISLANDS

Tax year of company or fund: calendar year 2006 or other
tax year beginning , and
ending ,

Part1 . Elections (See instructions.)

A [X] Election To Treatthe PFIC as a QEF. 1, 2 shareholder of a PFIC, electto treat the PFIC as a QEF, Complete fines 1a through 2c of Part i,
B Deemed Sale Election. |, a shareholder on the first ﬂay of a PFIC’s first 1ax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PEIC. Enter gain or loss on line 10f of Part IV.
C Deemed Dividend Election. [, a shareholder on the first day of a PFIC's first tax vear as a QEF that is a controlied foreign corporation {CFC}, elect to treat
an amount equal to my share of the post-1986 earnings and profits of the GFG as an excess distribution. Enter this amount on line 10e of Fart {V.
D Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c¢ of Part If to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this efection. Also, see sections
1294(c) and 1294(f} and the related regulations for events that terminate this election.
E Eiection To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PHC or a PFIC to which seetion 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, i | qualify, my share of the PFIC’s post-1986 earnings
and profits deemed distributed, on the last day of its last fax year as a PFIC under section 1297(a). Enter gain on line 10f of Part 1V,
F Election to Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect to mark-io-market the PFIC stock that is marketable within the
meaning of section 1286{e). Complete Part /il
Partll Income From a Qualified Electing Fund {(QEF). All QEF shareholders complete lines 1a through 2¢. If you are making
Election D, also complete ines 3a through 4¢. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of theQeF 12 18,773,
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(gy th 18,773,
¢ Subtractline 1b from line 1a. Enter this amouni on your tax refurn as dividend iIRCOMe ... 1¢ 0.
2 a Enter your pro rata share of the total net capital gainoftheGEf ...~~~ 2a
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be exciuded under section ¥293(¢) .. 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part 1] of the Schedule D used for your income tax return. {See instructions.y ...~ 2¢
d 8 AGU NS 0 AT 2T e e e e, 3a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distriuied to you during the tax year of the QEF, (See nstroctions.) 3b
¢ Enter the portion of line 3a not already inciuded in line 3b thatis
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transierred during the taxyear ... L3¢
B AAG RS B0 AN 3T e 3d
¢ Subtract ine 3d from fine 33, and enter the difference (i zero or less, enter amountinbracketsy de
important: /f fine 3e is greater than zero, and no portion of line 1a or 2a is inciudible in income
under section 5571 or 9517, you may make Election D with respect to the amount on line 3e,
4 a Enter the total jax for the tax year (See instructions.y ... 4a
b Enter the total tax for the tax vear determined without regard to
the amountenteredon inede ... RS 4b
¢ Subtract line 4b from §ine 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See ISt OmS oo eeeenkseasseens reeiin 4¢
Eéi"lgzé” For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 {Rev. 12-2004}

05-01-06



Form 8621 (Rev. 12-2004)

Fage 2

Part il Gain or (L.oss) From Mark-to-Market Election (See page 5 of instructions.)

5  Enter the fair market value of your PFIC stock at the end of the taxyear 5
6 Enter your adjusted basis in the stock at the end ot the taxyear 6
7 Excess. Subtract line 6 from line 5. i a gain, stop here. Include this amount as ordinary income

onYour X retumn. F & l0SS, Q0 10 NG 8 e 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8
9___Enier the smaller of line 7 or dine 8. [nclude this amount as an ordinary lossonvourtaxseturs .o 8

Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions )
Complete a separate Part IV for each excess distribution {(see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock hegan in the current tax year, see instructions
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

inctuded in income under section 1291(a}(1){B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period befgre the current tax year)
¢ Divide line 10b by 3. (See instructions if the number of preceding tax years is less than 3.)
g Muitiply line 10c by 125% {1.25)

compiete line 11, If a loss, show it in brackets and do not complete line 11

,,,,,,,,,,,,,,,,,,,,,,,,,

---------

------------------

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

e Subtractline 10d from line 10a, This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax vear, do not comyplete the rest of Part IV. See instructions if you

received morse than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your income {ax return

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

{ Enter gain or i0ss from the disposition of stock of a section 1291 fund or former section 1291 fund. if a gain,

11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or btock of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts

that are allocated 10 days in each tax year.

b Enter the total of the amounis determined in line 11a {hat are alfocable to the current 1ax year and tax years
before the foreign corporation became a PHC {pre-PFIC tax years). Enter these amounts on your income tax

return as other income

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

---------------------------------------------------------------------------------------------------------------------------------------

¢ Enter the aggregate increases in tax (before credits) for each fax year in your hoiding period
{other than the current tax year and pre-PFIC years). {See instructions.)
¢ Foreign tax credil. {See instructions.)

L

rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr

---------------------------------------------------------------------------------------------------------------------

e Subtractline 11d from line 11c¢. Enter this amount on your income tax return as "additional tax.” {See instructions.)
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instructions.)

---------------

10a

10b

10c

10d

10e

10f

11b

11¢

11d

11e

14

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Compilete lines 9 and 10 only if there is a partial termination of the section 1294 election.

1 Tax year of outsianding
elecion ...

2 Undistributed earnings 1o
which the election relates

3 Deferred tax

------------------

4 Interest accrued on deferred

tax {line 3) as of the filing dale

5 bventterminating election

6 Earnings distributed or deemed
distripuied during the tax year

7 Deferred 1ax due with this
return

lllllllllllllllllllllllllll

8 Accrued interest due with
thisreturn ...

9 Deferred tax cutstanding after
partial termination of election

10 Interest accrued after partial
termination of election ...

(i)

(i)

{iti}

{iv)

(v)

(vi)

612612
05-01-06
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rorn 30271

(Rev. December 2004}
Depariment of the Treasury
internal Revenue Service

Return »y a Shareholder of a Passive \ oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

OMB No, 1545-1002

Attachment
Sequence No. 59

Name of shareholder

identifying number (see page 2 of instrugtions)

C.KX. BLANDIN PFOUNDATION 41-60386185

Number, street, and room or suite no. (|f a P.0. box, see page 2 of EHSHUEﬁDﬂS.) Shareholder tax year: calendar yearz 0 0 6 or other tax year beginning
100 N PORKEGAMA AVENUE and ending

City or town, state, and ZIP code or country

GRAND RAPIDS, MN 55744

Check type of sharenolder filing the return; individual [ X Corporalion Partnership S Corporation Nongrantor Trust Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
LAVAYETTE SQUARE CDO, LIMITED
C/0 WALKERS SPV LIMITED

Employer identification number (if any)

Address (Enter number, street, ity or town, and country.)

2006 orother

Tax year of company or fund: calendar year

P.O. BOX 968GT, WALKER HOUSE, MARY STREET tax year beginning , and
GECRGE TOWN, GRAND CAYMAN, CAYMAN ISLANDS ending ,
‘Partl - Elections (See instructions.)
A [ X FElection To Treat the PFIC as a QFF. |, a shareholder of a PFIC, elect fo treat the PFIC as a QEF. Complete fines 1a through 2c¢ of Part i,
B Deemed Sale Election. [, a shareholder on the first day of a PFIC's first tax year as a (IEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or foss on line 10f of Part iV,
C Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax vear as a QEF that is a controiled foreign corporation (CFC), efect to treat
an amount equal to my share of the post-1386 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part V.

D Eiection To Extend Time For Payment of Tax. [, a shareholder of a GEF, elect to extend the time for payment of tax on the undistributed
garnings and profits of the GEF until this election is terminated. Complete fines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part il is includible under section 5571 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

E Election To Recognize Gain on Deemed Sale of PFIG. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the fast day of its last tax year as a PFIC under section 1297(a). Fnter gain on line 10f of Part 1V,

F Election to Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect 0 mark-to-market the PFIC stock that is marketabie within the

meaning of section 1296{e). Complete Part III.

Part i
tlection D, also complete hnes 3a through 4c. (See page 5 of instructions.)

Income From a Qualified Electing Fund (QEF)}. Al QEF shareholders complete lines 1a through 2c. I you are making

{1 a Enter your pro rata share of the ordinary earnings of the GEFF 1a 28,921.
b Enter the porlion of line 1a that is included in income under
section 551 or 951 or that may be excluded under seetion 1293(¢) 1b 28,921.
¢ Subtractiine 1b from line 1a. Enter this amount on your fax return as dividend 00mME 1¢ 0.
2 a Enter your pro rata share of the total net capitat gain of the Qe Da 3,372,
b Enter the portion of ling 22 that is inciuded in income under
section 551 or 951 or that may be excluded under section 1293(gy 2b 3,372.
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain, Enter this amount
in Part H of the Schedule D used for your income {ax return. (See instructionsy 2¢ 0.
3 A AUU TGS JC AN 2 3a
b Enter the total amount of cash and the fair market vaiue of other propesty distributed
or deemed distributed to you during the tax year of the QEF, (See mstructions.) 3b
¢ Enter the portion of ine 3a not already inciuded in line 3b that is
attributable 1o shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear 3¢
B A IReS 3 AN B0 ) 3d
e Subtract line 3d from line 3a, and enter the difference (sf zero or less, enter amount in brackets) ... 3e
important; /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 851, you may make Election D with respect to the amount on line 3e.
4 a2 Enter the total fax for the tax year {(See instrugtionsy . 42
Enter the total tax for the tax year delermined without regard to
the amountentered ondine 38 4b
¢ Subltract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See IS O ORS  seeass 4¢

L HA

612611
05-01-08

For Paperwark Reduction Act Notice, see page 7 of separate instructions.

Form 8621 {Rev. 12-2004)



Form 8621 (Rev. 12-2004) Page 2
Part il Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of the taxyear . b
6 Enter your adjusted basis in the stock atthe end of the tax year . . 6
7 Excess. Subiract line 6 from jine 5. if a gain, stop here. In¢lude this amount as ordinary income
onyour X return. I & l0ss, QU 10 BNe 8 e /
8 Enter any unreversed inciusions (as defined in section 1296(d)). See instruwctions. .. 8
9  Enter the smailer of line 7 or line 8. Include this amount as an ordinary loss onyourtaXx relurn oo 9
Part IV  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect o the applicable stock. H the
holding period of the stock began in the current tax year, see instructions ...~ 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder's hoiding period before the current tax year} 16b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax years is lessthan 3.} 10¢c
B MUY 8 100 BY 1200 (1 20 e e e e e et r e, 10d
e Subtract line 10d from line 10a. This amount, if more than zero, s the excess distribution with respect to the applmable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part |V, See instructions if you .
received more than one distribution during the current 1ax year. Alse, see instructions for rules for reporting a nonexcess
GIStr I UNON ON YOUT IRCOME A P I e 10¢e
§ Enter gain or foss from the disposition of stock of a section 1291 fund or former section 1291 fund. lf a gam
complete line 11. If a loss, show it in brackets and do not completepe t¢ ... 10t
11 a ARach a statement for each distribution and disposition. Show your helding period for each share of stock
ar block of shares held. Allocate the excess distribution to each day in your holding period. Add alt amounts
that are allocated to days in each tax year.
b Enter the total of the amgounts determined in ling 11a that are allocabie 1o the current tax year and tax years
before the foreign corporation became a PFIC {pre-PHC tax years). Enter these amoums on your income tax
return as other income e e 11b
¢ Enter the aggregate increases in fax (before credits) for each tax year i your holding period
(other than the current tax year and pre-PFIC years). (See instructions.) | e, 11
0 FOreIgn 1aX Credit, (O88 IS T OIS, ) e e 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax." {See instructions.) . ... {1e
§ Determine interest on each netincrease in tax determined on line 11¢e using the rates and methods of section 6621,
Enter the aggregate amount of interest here. (See instruclions.) . . e 11
Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate columa for each cutstanding election. Complete Yines 9 and 10 only if there is a partial termination of the section 1294 eiection.
(i) (ii} (i} (v} (v} {vi)
1 Tax year of outstanding
election .. ...
2 Undistribuied earnings to
which the election relates
3 Deferredtax =
4 Interest accrued on deferred
tax (ine 3) as of the filing date
5 Event terminating election
6 Earnings distributed or deemed
distributed during the tax year
7 Deferred tax due with this
retsrn
8 Accrued interest due with
thisreturn ...,
8 Deferred tax gutstanding after
partial termination of election
10 Interest accrued after parilai
termignation of election ......
Form 8621 {Rev, 12-2004)
61612
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rom 30271

(Rev. December 2004}
Department of the Treasury
Internat Hevenue Service

Return vy a Shareholder of a Passive , oreign

OMB No. 1545-1002

Investment Company or Qualified Electing Fund

Attachment
P See separate instructions.

Sequence No. £9

Name of sharehoider

C.K. BLANDIN FOUNDATION

identifying number {see page 2 of instructions)

41-6038619

Number, street, and room or suite no. {If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 6 or cother tax year beginning

and ending

City or town, state, and ZIP code or country

GRAND RAPIDS, MN

55744

Check type of shargholder filing the return;

X Corporation

Individual Partnership

S Corporation Noengrantor Trust Estate

Name of passive foreign investment company (PFIC) or quaiified electing fund (QEF)
CERBERUS HOLDINGS II,

C/O0 CALEDONIAN BANK & TRUST LTD,

Employer identification number {if any)
LLC

Address {Enter number, street, city or town, and country.)
JENNETT ST. P.0O. BOX

2006 orother

\ ang

Tax year of company or fung: calendar year
tax year beginning

1043 GT

GEORGE TOWN, GRAND CAYMAN, CAYMAN ISLANDS ending ,
Part]l  Elections (See instructions.)
A | X ] Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PHIC as a QEF. Complete lines 1a through 2c¢ of Part i1
B Deemed Sale Election. |, a shareholder on the first day of a PFIG's first tax year as & (UEF, efect 10 recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part iV.
C Beemed Dividend Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distripution. Enter this amount on line 10e of Part V.
D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note. If any portion of line Ta or fine 2a of Part ii is includible under section 551 or 951, you may not rnake this election. Also, see sections
1294(c) and 1294(f) and the refated requiations for events that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIC. I, a sharenolder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post- 1986 earnings
and profits deemed distributed, on the fast day of ils last fax year as a PHC under section 129/(a). Enter gain on line 10f of Part IV,
F Election to Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, efect to mark-to-market the PFC stock that is marketable within the
meaning of section 1296{e). Complete Part .
Partll income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 12 through 2¢. If you are making

Eiection [, also complete iines 3a through 4¢. (See page 5 of insiructions.)

1 a Enter your pro rata share of the ordinary earnings of theQe 1a 35.
b Enter the portion of ine 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢y th 35.
¢ Subtract line 1b from line 1a. Enter this amount on your fax return as dividend INCOMEe ... 1¢ 0.
2 a Enter your pro raia share of the total net capital gam oftheQetbb .. 23
b Epler the portion of ling 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢) . . 2b
¢ Subtract line 2b from line 2a. This amount is 2 net fong-term ¢apital gain. Enter this amount
in Part 1] of the Schedule D used for your income tax return. (See mstrectionsy ... ... 2¢
3 A AU NES B0 AT 20 o e e e s Ja
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) 3b
¢ Enier the portion of line 3a not already included in line 3b that is
attributable to shares in the GEF that you disposed of, pledged,
or otherwise transferred during the taxyear 3c
B AGO ES B0 ANG 30 e e 3d
¢ Subtract iine 3d from line 3a, and enter the difference {if zero or less, enter amount in bracketsy ... 3e
Impontant: if ine 3e is greater than zero, and no portion of line Ta or 2a is includible in income
under section 551 or 851, you may make Election D with respect to the amount on line 3e.
4 3 Enter the tota! tax for the tax year {See instructions.y 43
b Enter the total tax for the tax year determined withott regasd to
the amountentered online 3¢ 4b
¢ Subtract line 4b from ling 4a. This is the deferred tax, the time for payment of which is
extended by making Election B. Seeinstructions_ . . .. .l 4

LHA
612611
05-01-06

For Paperwork Reduction Act Notice, see page 7 of separate instructions.

Form 8621 {Rev. 12-2004)



Form B621 (Rev. 12-2004) Page ¢
Part }il Gain or {L.oss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock attheend of thetax year .. 5
6 Enter your adjusied basis in the stock at theend of thetaxyear b
7 Excess. Subtract line 6 from line 5. Hf a gain, stop here. Include this amount as ordinary income
on your X retUr. A 108S, QO 10 INC 8 e /
8 Enier any unreversed inclusions (as defined in section 1296(d)). See instrm:tinns _________________________________________________________ 8
9  Enter the smaller of line 7 or line 8. Include this amount as an ordinary 1oss on your tax retern ... 9
Part iV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)

Complete a separate Part IV for each excess distribution (see instructions).

10 a Enter vour total distributions from the section 1291 fund during the current tax year with respect to the applicable stoek. If the

holding period of the stock began in the current X year, See NSO ONS 102
b Enter the total distributions {reduced by the portions of such distributions that were excess distributions but not
included in income ender section 1291(a){1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the sharehoider’s holding period before the current tax year) 10
¢ Divide line 10b by 3. {See instructions if the number of preceding tax years is lessthandy ... ... 10¢
g MUY 08 100 DY 120 (120 e e e, 10d
¢ Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect 1o the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not compiete the rest of Part 1V, See instructions if you
received yore than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distrDution 0N YOUr INCOMI X T U e, 10e
f Enter gaint or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. i a loss, sfiow it in brackets and do not compietedine ¥ e 10f
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock |
or biock of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax vears
before the foreign corporation became a PFIC {pre-PHC tax years) Enter these amounts on your income tax
T A8 OO IO O e, 11b
¢ Enter the aggregate increases in fax (before credits) for each tax year in your holding period
{other than the current tax year and pre-PFIC years). (See imstructtonsy {1c
d Foreign fax credit. (Se INSIUCHONS.) . ettt 1id
e Subtract line 11d from line 11c. Enter this amount on your income fax return as "additional fax.” (See instructions.) 11e
{ Determine interest on each net increase in tax determined on iine 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instructions.) . i 11§
PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outsianding eiection. Complele lines 9 and 10 only if there is a partial termination of the section 1294 election.
(i) (13} [iii) (iv} (V) {vi)
1 Tax year of outstanding

10

glection .

Undistributed earnings to
which the election relates

Deferredtax .

Interest accrued on deferred

tax {line 3) as ¢f the filing date

Event terminating election
Earnings distributed or deemed
distributed during the tax year
Deferred tax due with this
return
Accrued interest due with
thisreturn ...
Defarred tax outistanding after
partiat termination of election

Interest accrued after partial
termination of election ......

612612
05-01-Q6
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Formn 80271

IRev. Decembrer 2004)
Departmenti of the Treasury
nternat Revenue Service

Return vy a Shareholder of a Passive s oreign |
Investment Company or Qualified Electing Fund

P See separate instructions.

OMEB No. 1545-1002

Attachment
Sequence No. 69

Name of sharehoider

C.K. BLANDIN FOUNDATION

ldentifying number (see page 2 of instructions)

41-6038619

Numbes, street, and room or suite no. {if a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz ﬁ 0 6 or other lax year beginning

and ending B
City or town, state, and ZiP code or couniry
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return: Individual [ X ] Corporation Partnership S Corporation Nongrantor Trust Estate

Name of passive foreign investment company (PHC) or qualified electing fund (QkF)
OCTANS INVESTMENTS SARL

Employer identification number {if any}

Address (Enter number, street, city or town, and country.)

46A, AVENUE J.F.KENNEDY L-1855
LUXEMBOURG

2006 orother

and

Tax year of company or fund; calendar year
tax year beginming ;
ending

Partl: Elections {Seeinstructions.)

A LX)

of my interest in the PFIC, Enter gain or loss on fine 10f of Part 1V,

Election To Treat the PFIC as a QEF. |, a sharehoider of a PFIC, elect to treat the PFIC as a QEF. Comiplete lines 1a through 2¢ of Part ii.
Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale

C Deemed Dividend Election. |, a shareholder on 1he first day of a PFC's first tax vear as a QEF that is a controtled foreign corporation (CFC), elect o treat
an amount egual to my.share of the post-1986 earnings and profits of the CFG as an excess distribution. Enter this amount on line 10e of Part IV,

Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed

earnings and profits of the GEF uniil this eiection is terminaied. Complete lines 3a through 4c of Part If to calculate the tfax that may be deferred.
Note: If any portion of line 1a or line 2a of FPart Il is Includible under section 551 or 857, you may not make this election. Afso, see sections
1284(c) and 1294{f) and the related regulations for events that terminate this election.

E Eiection To Recognize Gain on Deemed Sale of PFIC. i, a shareholder of a former PFIC or a PHC to which section 1279(e) applies, elect o treat
as an excess distribution the gain recognized on the deemed sale of my interestin the PFIC, or, if | qualify, my share of the PFIC's post-1986 earsings

and profils deemed distributed, on the last day of its last tax year as a PFC under section 1287(a). Enter gain on line 10f of Part IV,

F Election to Mark-to-Market PFIC Stock. |, a sivarehoider of a PFIC, elect to mark-1o-market the PEIC stock ihat is marketable within the

meaning of section 1296{e). Complete Part i}l

Part il

income From a Qualified Electing Fund (QEF). Al GEF shareholders complete lines 1a through 2c. I you are making

Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1 a Enter your pro rata share of the ordinary earmings of the QEF
b Enter the portion of line 1a that is included in income under
section 51 or 951 or that may be excluded under section 1293(g)

Enter your pro rata share of the total net capital gain of the QEF
b Enter the portion of line 2a that is included in income under

------------------------------------

---------------------------

¢ Subtractline 1b from line 1a. Enter this amount 0n your tax return as dividend IRCOMIe .. 1¢

---------------------------------

ta 1,779,

section 551 or 951 or that may be excluded under section 1293(gy

Subtract line 2b from line 2a. This amount is a net iong-term capital gain. Enter this amount
in Part {l of the Schedule D used for your income tax return. (See instructions.)
Add lines 1¢ and 2¢

Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed 10 you during the tax year of the QEF. {See instructions.)

---------------------------------------------------------------------------------------------

------------

llllllllllllllllllllllllllllllllllllllllllllllllllllllllll

--------------------------------------------

20
3a 0.

£nter the portion of line 3a not already inciuded in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,

or otherwise transferred during the tax year

---------------------------------------------------------

Add iines 3b and 3¢

Subtract line 3d from hne 3a, and enter the difference (if zero or less, enter amount in brackets) Je
impontant; /f fine 3e is greater than zero, and no portion of line Ta or 2a Is includible in income
under section 5571 or 951, you may make Election D with respect to the amount on fine 3e.

Enter the tofal tax for the tax year (See instyyctionsy ...

3d

o O

---------------------------------------

43

Enter the total tax for the tax year determinied without regard to
the amount entered onfine 3e

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa

4b

Subtract fine 4b from iine 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instructions

-------------------------------------------- |E

-------------------------------------------------------

LHA

612611
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Form 8621 (Rev. 12-2004}

Page ¢

Part HI Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)
5  Enter the fair market value of your PHO stock at the end of he tax year 5
6 Inter your adjusted basis in the stock at the end of thetax year 6
7 Excess. Subtractline 6 from line 5. If a gain, stop here. Include this amount as ordinary income
on your tax return. 1fal0ss, QO A0 iNe 8 e 7
8 Enter any unreversed inclusions {as defined in section 1286(d)). See instructions. 8
0 Enier the smaller of line 7 or line &. Include this amount as an ordinary 108s on vour fax returd . o e 9
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1297 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current X yeaar, S8 INSHUCHONS i 10a
b Enfer the total distributions {reduced by the portions of such distributions that were excess distributions but not
included in income under section 1293(a}(1){B}) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder’s holding period before the current tax year) 10b
¢ Divide line 10b by 3. {See instructions if the number of preceding tax yearsis less than 3.} 10¢c
B MUIIDIY BINe 100 DY 120 (120 e et s 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect {o the applmabie stock.
If zero or Jess and you did not dispose of stock during the tax year, do not complete the rest of Part [V, See instructions i you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution 0N Your NCOME X FOMIT T e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. If a loss, show it in brackets and do not COMPIete Ne 1Y 104
11 a Attach a statement for each distribution and disposition. Show your hotding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amgunts
that are aliocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocabie to the current tax year and ax years
before the foreign corporation became a PFC {pre-PFIC tax years). Enter these amounts on your income fax
FOUIT S AT OO I e 11b -
¢ Enter the aggregate increases in 1ax (before credits) for each 1ax year i yﬂur holding period
{other than the current tax year and pre-PEIC years). (See ISt UCHONS. ) 1ic
d Foreign 1ax oredit. (See INSHUCHIONS.) | oo et e ettt en e 11d
¢ Subtract line 11d from line 11¢. Enter this amount on your income tax return as "additional tax.” (See instructions.y 11e
f Determine inferest on each net ingrease in tax determined on line 11e using the rates and methods of section 662 1.
Enter the agoregate amount of interest here. (See INSHUCKRONS.) e 11f

PartV

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate cotumn for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

10

(i} (i1} (iii} (iv)

{v}

{vi)

Tax year of outsianding
election

------------------------

Undistriputed earnings to
which the etection refales

Deferred tax

------------------

interest accrued on deferred

tax (line 3 as of the filing date

Event terminating election

Earnings distribuied or deemed

distributed during the tax year

Deferred tax due with this
return

---------------------------

Accrized interest due with
this return

---------------------

Deferred Yax cutstanding after

partial termination of election

Interest agcrued after parha]
termination of eieclion ......

612612
05-01-08
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Form

{Rev. December 2004}
Depariment of the Treasury
internat Revenue Service

8621 Return ..y a Shareholder of a Passive . oreign

Investment Company or Qualified Electing Fund

P See separate instructions.

OME Mo. 1545-1002

Attachment
Sequence No. 69

Name of sharehoider

C.K. BLANDIN FOUNDATION

|dentifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If 2 P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 6 or other tax year beginning

and ending
City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the refurm. Individual [ X Gorporation Partnership S Corporation Nongrantor Trust Estate

Name of passive foreign investment company {PFIG) or qualified electing fund (QEF)
DIESELs MEZZANINE 111 LTD.

Employer identification number {if any)

58-0445144

Address {Enter number, street, city or town, and coundry.}

CLARENDON HOUSE, 2 CHURCH STREET
HAMILTON, BERMUDA HM 11

Tax year of company or fund: calendarvear 2006 or other

fax year beginning
gnding

. and

Partl  Elections (See instructions.)

A X ] Election To Treat the PFIC as a QEF. 1, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete fines 1a through 2¢ of Part I,
B Deemed Sale Election. |, a shareholder on the first day of a PFIG's first tax year as a GEF, elect to recogrize gain on the deemed sale
of my inerest in the PFIC. Enter gain or loss on fine 10f of Part IV,
C Deemed Dividend Election. |, 2 shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corparation (GFG), elect to ireat
an amount equal to my share of the post-1886 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part 1V,
D Election To Extend Time For Payment of Tax. ], a shareholder of a QEF, elect 1o extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note; /f any portion of line 1a or line 2a of Part Il is includible under sectiont 5571 or 951, you may not make this election. Also, see sections
1294(c) and 1294(0 and the related regulations for events that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIC. §, a shareholder of a former PFIG or a PFIC to which section 1273(e) applies, elect to treat
as an excess distrbution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC’s post-1986 earnings
and profits deemed distributed, on the jast day of its 1ast tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F Election 1o Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect 1o mark-to-market the PFIC stock that is marketable within the
meaning of section 1296{e). Complete Part lil.
Partll Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2¢. i you are making
tlection D, aiso complete fines 3a through 4¢. {See page 5 of instructions.)
{ a Enter your pro rata share of the ordinary earnings of theQEF .~~~ 1a 28,184,
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢) 1b 28,184.
¢ Subtract ine 1b from line 1a. Enter this amoust on your tax return as dividend INCOMe ... ic 0 .
2 a Enter your pro rata share of the total net capitat gain of the Qe 2a 8,130.
b Enter the portion of fine Za that is included in income under
seclion 551 or 951 or that may be excluded under section 1293%¢¢) 2b 8,130.
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part || of the Schedule D used for your income tax return, {See InstructiOns. ) 2¢ 0.
J A AGU INES 0 ANG 20 e, 3a
b Enter the total amount of cash and the fair market value of other property distributed
of deemed distributed to you during the tax year of the QkF. (See instructions,) 3h
¢ Enter the portion of line 3a not already included in line 3b thatis
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear 3¢
B AGIINES B0 A 30 ) 3d
e Subtract ling 3d from line 3a, and enter the ditference {if zero or less, enter amount in bracketsy ... 3e
Important. /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year {See instructions.) . 4a
b Enter the totat tax for the tax year determined without regard to
the amountentered ON KRG 38 e, 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See InstruetionS . o i ieiiieeniiieiiiiies, 4¢
igﬁﬂ For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

Q5-01-08



Form 8621 (Rev. 12-2004)

Page 2

Part I Gain or (L.oss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of the tax year 5
6 Enler your adjusted basis in the stock atthe end of the tax year b
7 Excess. Subfract line 6 from line 5. i a gain, stop here. Include this amount as ordinary income
0N yoUr BaX relurn. H 21088, QOO N8 & 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on vour faxretudn oo g
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate pPart IV for each excess distribution (see instructions).
10 a Enler your total distributions from the section 1291 fund during the current tax year with respect to the applicabie stock. If the
hotding period of the stock began in the current tax year, see instyructions ... 102
b Ender the total distributions (reduced by the portions of such distributions that were excess distributions but not
inchuded in income under section 1291{(a){(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder’'s holding period before the currenttax year) 10b
¢ Divide line 10b by 3. (See insiructions if the number of preceding tax yearsis lessthan3y 10¢
G MURIDIY N8 100 DY 1200 (120} e e e ettt ettt et 10d
e Sublract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the 1ax year, do not complete the rest of Part IV, See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution On YOUr INCOME JAX TBILIML oot 10e
i Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11, If a loss, show it in brackets and do not complete ipe 1¢ ... 10f
11 a Aftach a statement for each distribution and disposition. Show your holding period for each share of stock
or biock of shares held. Allocate the excess disiribution to each day in vour holding period. Add all amounis
that are allocated to days in each fax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC 1ax years). Enter these amounts on your income tax
TR as OMher INCOME e .............................................................. 11b
¢ knter the aggregate increases in ax {before credits) for sach tax year in youy holding period
{other than the current fax year and pre-PHIC years). {See instructions.) 11¢c
d Foreign fax credit. (See INSITUCTOMS.) . . i et ettt 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax.” {See instructions.) 11¢
f Determine interest on each net increase in tax determined on line 11e ysing the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instructions.y ... ... i 14
PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election, Complete lines 8 and 10 only # there is a partial termination of the section 1294 glection.
{1) {11) (it} [{iv) (v) (vi)
1 Tax year of outstanding
glecton ...
2 Undistributed earnings to

10

which the election relates

Deferred tax

------------------

interest accrued on deferred

tax {line 3} as of the filing date

Event terminating election

Earnings distributed or deemed

distriowted during the tax year

Deferred 1ax due with this

Accrued interest diue with
this return

---------------------

Leferred tax outstanding after

partial termination of election

Interesi accrued after partial
terminiation of election ......

B12612
053-01-06

Form 8621 (Rev. 12-2004)



rom 3621 Return .. y a Shareholder of a Passive . ureign OME No, 1545-1002

(rov. Decomber 2009 Investment Company or Qualified Electing Fund —
Internat Revenue Setvice P Seg separate nstructions. 3 Sequence No, 69

Name of sharehoider

C.K. BLANDIN FOQUNDATION

identifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.O. box, see page 2 of instructions.)
100 N PORKEGAMA AVENUE

Shareholder tax year: calendar }fearz 0 0 6 or other tax year beginning

and ending
City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return; Individual [ X Corporation Pastnership S Corporation Nongrantor Trust Eslate

Name of passive foreign invesiment company (PFIC) or qualified electing fund (QEF)
CERBERUS HOLDINGS II, LLC
C/0 CALEDONIAN BANK & TRUST LTD.

Employer identification number (if any)

Address (Enter number, street, ¢ity or town, and country.)

JENNETT ST. P.O. BOX 1043 GT
GEORGE TOWN, GRAND CAYMAN, CAYMAN ISLANDS

Tax year of company or fund: calendaryear 2006 orother
tax year beginning , and
ending ,

Partl = Elections (See instructions.)

A L[X ! Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines ta through 2¢ of Part i,

of my interest in the PFIC, Enter gain or loss on line 10f of Part V.

Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale

an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part {V.

B
C Deemed Dividend Election. |, a sharehoider on the first day of a PFIC’s first tax year as a QEF that is a controlled foreign corporation (CFC), elect to 1reat
D

Eiection To Extend Time For Payment of Tax. [, a sharehoider of a QEF, elect to extend the time for payment of 1ax on the undistributed

earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c¢ of Part I to calculate the tax that may be deferred.
Note: /7 any portion of line 1a or line 2a of Part Il is includible under section 551 or 851, you may not make this election. Also, see sections
1294(c} and 1294(f) and the related regulations for evenits that terminate this election.

E Election To Recognize Gain on Deemed Sale of PFIC. I, a sharehoider of a former PFIC or a PHC to which section 1279{e) applies, elect to treat
as an excess distribution the gain recagnized on the deemed sale of my interest in the PFIC, o7, if | qualify, my share of the PFIC's post-1986 earnings

and profits deemed distributed, on the last day of its last tax year as & PHC under section 1297(a). Enter gain on line 10f of Part IV,

F Etection to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is markelable within the

meaning of section 1296(e). Complete Part i,

Partii Income From a Qualified Electing Fund (QEF). All QFF shareholders complete lines 1a through 2¢. If you are making

tlection D, also complete lines 3a through 4¢. (See page 5 of inﬁructiuns.}

1 & Enter your pro rata share of the ordinary earnings oftheQet¢¢~ 1a 36.
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) 1h 36,
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ... it 0.
2 a Enter your pro rala share of the total net capital gainoftheQef 23
b Enter the portion of line 22 that is included in income under
section 551 or 951 or that may be exciuded under section 1293(g) 2b
¢ Subiract ine 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part It of the Schedule D used for your income tax return. {See instructions.) L 20
d A AGGINES 10 AN 20 L SURRI 3a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax vear of the QEF. (See instructions.) 3b
¢ Enter the portion of line 3a not already inciuded in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise fransferred during thetaxyear . 3¢
G AGIINES 3D AN BC 3d
¢ oubtract line 3d from line 3a, and enler the difference (if zero or less, enter amount inbragketsy 3e
Impontant. /f line 3e is greater than zero, and no portion of line Ta or 2a is includible in income
under section 561 or 951, you may make Election D with respect to the amount on fine 3e.
4 a kbnter the total {ax for the tax year (See nstructions. ... 43 »
b Enier the total tax for the tax year determined without regard to
the amountentered o line3e L. L4b
¢ Subtract tine 4b from ling 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. Seeinstruetions . .o 4¢

LHEA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
GI12611
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Form 8621 (Rev. 12-2004) Page 2
Part il Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions. )
5 Enter the fair market value of your PFIC stock at the end of the taxyear b
6 Enter your adjusted basis in the stock altheend of the taxyear b
7 Excess. Subtract hine 6 from line 5. If a gain, stop here. Include this amount as ordinary income
on your tax return. [ adoss, 00 10 HRe B | ) 7
§ Enter any unreversed inclusions (as defined in section 1296(d}}. See instryctions. ... 8
9 Enter the smaller of hne 7 or line 8. Include this amount as an ordinary toss on your taxreturn i g
PartiV  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions))
Complete a Separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1281 fund during the current tax year with respect 1o the applicable stock. if the

11

holding period of the stock began in the current 1ax vear, see instructions

d Multiply tine 10c¢ by 125% (1.25)

disteibution on your income tax return

d Foreign tax credit. (See instructions.)

103
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions hut not
included in income under section 1291(a){(1)(B)} made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax years is lessthan3,) ... 10¢
........................................................................................................................... 10d
e Subtract line 10d from line 10a. This amount, if morg than zero, is the excess distribution with respect 1o the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part iV, See instructions if you
received more than one distnibution during the current tax year. Also, see instructions for rules for reporting a nonexcess
.................................................................................................................. 10¢
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. i a gain,
complete line 11,  a loss, show it in brackets and do not compietetpe .~ 10t
a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares heid. Allocale the excess distribution to each day in your holding period. Add alt amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in hne 11a that are allocable o the current tax year and tax years
hefore the foreign corporation became a PFIC {pre-PFIC tax years). Enter these amounts on your income tax
return as otherincome B e e 11b
¢ Enter the agaregate increases in tax (before {:redtts) for each tax year in your holding period
(other than the current fax year and pre-PHC years). (See instructions.) | 11e
..................................................................................................................... 11d
¢ Subiract line 11d from line 11c. Enter this amount on your income tax refurn as "additional 1ax.” {See instructions.) 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621,
Enter the aggregate amount of interest here. (See instructions.) 11

PartV Status of Prior Year Section 1294 Elections and Termlnatmn ﬂf Sectmn 1294 Elections
Complete a separate column for each oulstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election,
{1} {ii) (i) (iv) (v) {vi}
1 Tax year of outstanding
glection ...
2 Undistributed earnings to

10

which the election relates

Deferred tax

------------------

interest accrued on deferred

tax (fne 3) as of the filing date

Event terminating election

Earnings distributed or deemed

distribitted during the tax year

Deferred tax due with this
retyrn

---------------------------

Accrued interest due with
this return

---------------------

Deferred tax outstanding after

partial termination of election

Interest accrued after partial
termination of election ... ..

612612
05-01-06

Form 8621 {Rev. 12-2004)



rom 8021

(Rev. December 2004)
Department of the Treasury
internal Revenue Service i

Return _y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

QME No. 1545-1002

Attachrment
Sequence No., 69

Name of shareholder

C.K. BLANDIN FQUNDATION

Identifying number {see page 2 of instructions}

41-6038619

Number, street, and room or suite no. {If a P.Q. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar }rearz O 0 6 or ¢ther tax year beginning

and ehdihg
City or town, state, and ZIP code or country
GRAND RAPIDS, MN 5hh744
Check type of shareholder filing ihe return: individual [ X Corporation Partnership o Corporation Nengrantor Trust Estate

Name of passive foreign invesiment company {PHC) or qualified electing fund (QEF)
OCTANS INVESTMENTS SARL

Employer identification number (if any)

Address (Enter number, street, city or fown, and country.)
46A, AVENUE J.F.KENNEDY L-1855

Tax year of company or fund: calendar year

2006 orother

tax year beginning , and
LUXBEMBOURG ending ,
Partl. Elections (See instructions.)
A {X] Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PHC as a QkF. Complets lines 1a through 2¢ of Part I,
B [X] Deemed Sale Eiection. [, 2 shareholder on the first day of a PHC's first 1ax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or foss on line 10f of Part IV,
C Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controiled foreign corporation {CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part V.
D i Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QkF until this election is terminated. Complete lines 3a through 4c of Part i to calculate the tax that may be deferred.
Note. If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1284(c) and 1294(f} and the related regulations for events that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PHC or a PFIC to which section 12/9(e) applies, electio treat
as an excess distribution the gain recogaized on the deeméd_saie of my interest in the PFIC, o, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its 1ast tax year as a PFC under section 1297(a). Enter gain on line 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. 1, a shareholder of a PFIG, elect to mark-to-market the PEIC stock that is marketable within the
meaning of section 1296{e). Complete Part i1l
Partli Income From a Qualified Electing Fund {QEF). Al QEF shareholders complete fines 1a through 2¢. If you are making
Clection D, also complete lines 3a through 4c. (See page 5 of instructions.)
1 a Enier your pro rata share of the ordinary earnings ofthe GEF 1a 1,878.
b Enter the portion of hne 1a that 18 included in income under
section 551 or 851 or that may be excluded under section 1293(¢) ih 1,878.
¢ Subiractiine 1b from line 1a. Enter this amount on your tax return as dividend INCOMIe ... ... ) s (.
2 a Enter your pro rata share of the total net capitat gamofthe Qe 1 22
b Enter the portion of line 2a that is included m income under
section 551 or 951 or that may be excluded under section 1293(¢) .. 2h
¢ Subfract fine 2b from line 23. This amount is a net long-term capital gain. Enter this amount
in Part 11 of the Schedule D used for your income tax return, {See instructions.) ...~~~ 20
B a ADG NS 10 AN 20 oo 3a 0.
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) 3b 1,878.
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QtF that you disposed of, pledged,
or otherwise transferred during the taxyear 3¢ ~-1,878.
0 ADOINeS D and B0 3d 0.
g Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in bracketsy ... Je 0.
important. /f ine 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 351, you may make Election D with respect to the amount on line 3e.
4 a Enter the tolal tax for the tax year (Seenstryctions,) ... 4a
b Enter the iotai tax for the tax year determined without regard to
the amountenteredonline3e ., 4b
¢ Subtract line 4b from fine 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. Seeinstruetions. . . ... 4¢
%2{211 For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 {Rev. 12-2004)
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Form 8621 {Rev. 12-2004)

Fage 2

Part Hi

Gain or {L.oss) From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the fair market value of your PFIC stock atthe end of the daxyear ...~~~ 5
6 Enter your adjusted basis in the stock atthe end o the tax year 6
7 Excess. Subtract line 6 from line 5. 1f a gain, stop here. Include this amount as ordinary income

onyourlax return. @ l0ss, QO B0 INe 8 {
§ Enter any unreversed inclustons (as defined in section 1296(d)). See instryctions. ...~ 8
9 Enter the smailer of line 7 or line 8. Include this amount as an ordinary loss on yourfaxreturn .o g

Part iV

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)

Complete a separate Part IV for each excess distribution (see instructions).

10 a Enier your iofal distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding pericd of the stock began in the current fax year, see instructions ... 10a
b Enter the lotal distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect Yo the applicable stock tor each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder’s holding period before the currenttax year) 10b
¢ Divide hne 10b by 3. (See instructions if the number of preceding tax years is lessthan 3y 10c
B MURIDlY B 100 DY 120 (1020 e ettt 10d
e Subtract line 10d from line 10a. This amount, i more than zero, is 1he excess disiribution with respect to the applicable stock.

if zer0 o1 less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you

received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nONeExXcess

distDuton 0N YOUr N0 X T UI R 10e
f Enter gain or ioss from the disposition of stock of a section 1291 fund or former section 1291 fund, 1f a gain,

complete line 11. 1 a loss, show it in brackets and do not complete ipe vy ... 104

t1 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock

or block of shares held. Allocate the excess distribution to each day in your holding peried. Add all amounts

that are allocaled 10 days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocabie to the current tax year and tax years

before the foreign corporation became a PHC (pre-PHIC tax years). Enter these amounts on your income tax

TN A8 DA BT OO e 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). (See InSructiOnS.) e 11¢
d Foreign tax Oredit. (S8 NS UG O, ) e t1d
e Subtract line 11d from line 11¢. Enter this amount on your incomne tax return as "additional tax.” {See instructions.) 11e
f Delermine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621,

Enter the aggregate amount of interest here. {See instructionsy ...~ 11§

PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate ¢column for each outstanding election. Complete fines 9 and 10 only if there is a partial termination of the section 1294 election.

1 Tax year of guistanding

2 Undistributed earnings to

3 Deferred tax

4 Interest accrued on deferred

5 Event terminating election

B Earnings distributed or deemed
7 Deferred tax due with this
8 Accrued interest due with
8 Deferred tax outstanding afier

10 interest accrued after partial

(1) (i (11} (iv}

(V)

{vi)

election

which the election relates

------------------

tax (ine 3} as of the filing date

distributed during the tax year

---------------------------

this return

rrrrrrrrrrrrrrrrrrrrr

partial termination of election

termination of election ...

612612
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Form

{Rev, Cecember 2004)
Department of the Treasury
internal Reventue Service

8621 Return ._ y a Shareholder of a Passive . oreign OMB No. 1545-1002

Investment Company or Qualified Electing Fund

P See separate instructions.

Altachment
Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

identifying rnumber (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. {if a P.0. box, see page 2 of instructions.)
100 N PORKEGAMA AVENUE

Shareholder tax year: calendar :.fear?.- 0 0 6 or other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55h744

(heck type of shareholder filing the return: Individual | X Corporation Parinership 5 Corporation Nongrantor Trust Estate

Name of passive foreign investment company {(PHGC) or qualified electing fund {QEF)
INMARSAT FINANCE PLC

Employer identification number {if any)

Address {(Enter number, street, city or fown, and country.)

Tax year of company or fund: calendaryear 20086 or other

tax year beginning , and
gnding

X

-Part]  Elections (See instructions.)

A 1 X Election To Treat the PFIC as a QEF. 1, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2¢ of Part Ii.
B Deemed Sale Eiection. |, a shareholder on the first day of a PFIC’s first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PHC. Enter gain or Joss on line 10f of Part IV.
C Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation {CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part V.
D Election To Extend Time For Payment of Tax. |, a2 shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c¢ of Fart if to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 851, you may not make this election. Also, see sections
1294(c} and 1284(f) and the related regulations for events that terminate this efection.
E Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PHC or a PEIC to which section 1279{e) applies, elect 1o {reat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's past-1986 earnings
and profits deemed distributed, on the last day of its fast tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F Eiection to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296{e). Complete Fart Iif.
Partli Income From a Qualified Electing Fund {QEF). Al QFF shareholders complete lines 1a through 2e. If you are making
Election D, also complete lines 3a through 4c, (See page 5 of instructions. )
1 a Enter your pro rata share of the ordinary earnings ofthe Qe ia 3.
b Enter the portion of line 1a that is inciuded in income under
section 551 or 951 or that may be excluded under section 1293(g) | 1b 3.
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend INCOMe . i¢ 0.
2 a Enter your pro rata share of the tolai net capital gainof theQet¢ . 23
b Enter the portion of line Za that is in¢luded in income under
seclion 551 or 951 or that may be excluded under section 1293(¢ 2D
¢ Subtract ine 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part Il of the Scheduie D used for your income tax return. (See instructionsy ... 26
3a Addbnesdcand2e e e 3a
b Enier the total amount of cash and the fair market value of other property distributed
or deemed distribuied to you during the tax year of the QEF. {See instructions.} 3b
¢ Enter the porticn of ne 3a not aiready inciuded in line 3b that is
aftribulable to shares in the QEF that you disposed of, pledged,
or otherwise transterred duning the taxyear . 3¢
G AGGRNeS 3D ANt B0 3d
e Subtract ime 3d from hine 3a, and enter the difference {if zero or less, enter amountinbyackets) 3¢
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 9561, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year {See instruetions.y ...~ 42 o
b Enter the total tax for the fax year determined without regard 1o
theamountenteredoniinede . e, 4b
¢ Subtractling 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election B. See instructions ..o 4c
gl—iﬂ For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 {Rev. 12-2004)

05-01-06



Form 8821 (Rev. 12-2004)

FPage 2

Part Il}

Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)

Enter the fair market value of your PFIC stock at the end of the tax year
Enter your adjusted basis in the stock atthe end of the tax year
Excess. Subtract line 6 from line 5. If a gain, stop here. include this amount as ordinary income

on your tax retum. Haloss, G0 0 08 8 e
Enter any snreversed inclusions {as defined in section 1296(d)). See instructions.

---------------------------------------------------------

Enter the smalier of fine 7 of line 8. include this amount as an ordinary loss on vour tax return

------------------------------------------------------------------------

------------------------------------------

7

8

9

Part IV

Complete a separate Part IV for each excess distribution (see instructions).

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)

10

it

a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicabie stock. if the
hoiding period of the stock began in the current tax year, see instructons
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291{a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 vears
preceding the current tax year {or if shorter, the portion of the shareholder's holding period before the current tax year)
¢ Divide line 10b by 3. {See instructions if the number of preceding tax years is fess than 3.)
B MURIDlY N 100 By 20 (120} ettt ettt s et e s ettt aeen.
¢ Subtract fine 10d from line 10a, This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reposting a nonexcess
Bt DUtOD OR YOUr INCOMe X FEIUNN
f Enter gain or loss from the disposition of stock of a sections 1291 fund or former sectmn 1291 fund. H a gain,
complete hine 11. if a loss, show 1t in brackets and do not complete ket ...~
a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
o block of shares neld. Allocate the excess distribulion to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the tolal of the amounis determined in line 11a that are aliocable to the current tax year and tax years

pefore the foreign corporation became a PFIC (pre-PHIG tax years), Enter these amounts on your income tax
return as other income

---------------------------------------------------------------------------------------------------------------------------------------

¢ Enter the aggregate increases in tax {before crﬂd:i'ts') for each fax year in your holding period
(other than ihe cusrent tax year and pre-PFIC years). {See instructions.)

0 FOreign taX CTRaI. (SO0 IS T T OIS, ) e e,

e Subtract Iine 11d from line 11¢. Enter this amount on your income tax return as "additional tax.” {See instructions.)

f Determine interest on each net increase in tax defermined on ling 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. {See instructions.)

---------

---------------------------------------------

------------------------------------------------------------------------

---------------

10a

10D

10¢

10d

e

10¢

11b

11¢

11d

11e

Hif

PartV

Status of Prior Year Section 1294 Elxéi';tlons and Termmatwn Gf Sectwn 1294 Elections

{omplete a separate column for each ouistanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

10

{i) {ii} {iii) (iv)

(v)

{vi)

Tax year of outstanding
glection

------------------------

Undistributed earnings to
which the election relates

Deferred tax

aaaaaaaaaaaaaaaaaa

interest accrued on deferred

tax {line 3} as of the filing date

Event terminating election

Earnings distributed or deemed

distributed during the tax vear

Deferred tax due with this
return

---------------------------

Accrued interest due with
this return

---------------------

Defarred tax cutstanding after

partial terminaticn of election

Interest accried after partial
teymination of election ......
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Form

{Rev. December 2004)
Department of the Treasury
Internal Revenue Service

8621

Return .y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

| OME No. 1545-3002

Attachment
Seguence No. 69

MName of sharenoldes

C.X. BLANDIN FOUNDATION

Identifying number {see page 2 of instructions)

41-6038619

Number, street, and room or suite no. {if a P.0. bax, see page 2 of instruclions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 6 of other tax year beginning

and ending
City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744 -
Check type of shareholder filing the return: Individual [ X ;orporation Partnership S Corporation Nongrantor Trust Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
JAPAN FUND IV LP

Employer identification number {if any)

Address (Enter number, street, city or town, and country.)

Tax yvear of company or fund: calendaryear 2006 or other

tax year beginning , and
enting ;
Partl__ Elections (See instructions.)
A 1 X Election To Treatthe PFIC as a QEF. |, a shareholder of a PFIC, elect to treatthe PFIC as a QEF. Complete lines 1a through 2¢ of Part Il

B LX| Deemed Sale Election. |, a shareholder on the first day of a PFIG's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PHIC, Enter gain or loss on line 10f of Part IV.
C Deemed Dividend Election. 1, a shareholder on the first day of a PHIC's first 1ax year as a QEF that is a controfled foreign corporation (CHC), elect to treat
an amount equal to my share of the post-1986 earnings and protits of the CFC as an excess distribution. Enter this amount on fine 10e of Part IV,
D [ FEiection To Extend Time Fot Payment of Tax. 1, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4¢ of Part If to calculate the tax that may be deferred.
Note: if any portion of line 1a or line 2a of Part il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related reguiations for events that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIC. |, a sharehotder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, i | qualify, my share of the PFIC's pnsi—1985 earnings
and profits deemed distribuled, on the last day of its last tax year as a PFHC under section 1297(a). Enter gain on line 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296(e). Complete Part fI!.
Partli  Income From a Qualified Electing Fund (QEF). All QEF sharehoiders complete Jines 1a through 2¢. If you are making
Election D, aiso complete lines 3a through 4¢. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings ofthe Geff ... 12
b Enter the portion of line 1a that is included v income under
section 551 or 951 or that may be excluded under section 1293(gy ... 1b
¢ Subtractline 1b from line 1a. Enter this amount on your tax return as dividend IBCOmMe 1¢
2 a Enter your pro rata share of the total net capital gain ofthe QGEF 22 11,751.
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) . 2b 11,751.
¢ Subiract line 2b from line 2a. This amount is a net lopg-{erm capital gain. Enter this amount
in Part 11 of the Schedule D used for your income tax return, {See mstryctions.y ... 20 0.
3 A AGO NES 10 AN 20 e 3a 0.
b Enter the total amount of cash and the fair market value of other property distribited
or deemed distributed to you during the tax year of the QEF. (See instructions.) 3b 45 ,G88.
¢ Enter the potticn of line 3a not already included i Ene 3D that is
aftributabte 1o shares in the QEF that you disposed of, piedged,
or otherwise transferred during thetax year 3¢ -45 988,
B AGGNES B0 AN 30 e, 3d 0.
¢ Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountin bracketsy 3e 0.
important; /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 851, you may make Efection D with respect to the amount on hine 3e.
4 a Enter the total tax for the tax year (See instructions.y ...~ 4a
b Enter the total fax for the tax year determined without regard to
the amountenteredonline 3¢ 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making £lection D. Seeinstruclions. ..o 4c
%ﬁéﬁ For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

05-01-06



Form 8621 (Rev. 12-2004)

Page 2

Part Il Gain or (Loss} From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the fair market value of your PHIC stock atthe end of the tax year 5
6 Enter your adjusied basis in the stock atthe end of the tax year s 6
7 Excess. Subtract line 6 from fine 5. If a gain, stop here. Include this amount as ordinary income
on your tax retum. B atoss, Q0 10 M8 8 el [
8 Enier any unreversed inclusions {(as defined in section 1296(d)). See mstryctiops. ... g
9 _Enter the smaller of line 7 or fine 8. Include this amount as an ordinary loss on your X réturn . .....oim e g
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions))
Complete a separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began In the current tax year, See INSIUCHONS 10a
b Enter the totat distributions (reduced by the portions of such distributions that were excess distributions but not
inciuded in income under section 1231(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder’s holding period before the current tax year} 10b
¢ Divide line 10D by 3. (See instructions if the number of preceding tax years is lessthgn3y ... ...~ 10¢
B MUl IRe 108 DY 1200 (10} e e e e e e, 10d
¢ Subtract line 10d from line 10a. This amount, if more than zerg, is the excess distribution with respect 1o the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions i you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting @ nonexcess
distr 0D 00 YOUr COMe X T U N e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete fine 11. if a foss, show it in hrackets and do notcomplete ine 11 10§
11 a Aftach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in ling 11a that are atlocable to the current tax year and tax years
before the foreign corporation became a PHC {pre-PHC tax years). Enter these amounts on your income tax
return as otherincome OO TIPS 11b
¢ Enter the aggregate increases in fax (before credits) for each tax year in your holding period
(other than the current fax year and pre-PHIC years). (See instructions.y ¢
d Foreign tax Credit. (008 NS UG ONS. ) . 11d
¢ Subtract line 11d from line 11¢. Enter this amount on your income tax return as "additional tax." (See instructions.) 11e
f Determine intergst on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See mstructions.) 11f

Part V Status of Prior Year Section 1294 Eilections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete fines 9 and 10 oniy if there is a partial termination of the section 1294 election.
(i) (i1} {iti) s (iv) {v} {vi)
1 Tax year of outstanding
election .. ...
2 Undistributed eafnings to

10

which the election refates

Deferred tax

------------------

Interest accrued on deferred

tax fline 2} as of the Rling date

Event terminating election

Earnings distributed or deemedt

distributed during the lax year

Deferred tax due with this
return

Accrued interest due with
this return

---------------------

Deferred tax oulstanding after

partial termination of election

interest accrued after partial
termination of election .. ...

6512612
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rorn 30271

{Rev. December 2004)
Depanmernt of the Treasury
Internal Bevenue Service

Return ..y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P _See separate instructions.

OMB No. 1545-1002

Attachrment

Seqguence No. 69

Name of sharehoider

C.K. BLANDIN FOUNDATION

Identifying number {see page 2 of instructions)

41-6038619

Number, street, and room or sitite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

sharcholder tax year: catendar }rearz 0 0 6 or other tax year beginning

and ending
City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return; Individual [ X Corporation Partnership S Corporation Nongrantor Trust Estate

Name of passive foreign investment company {PFIC} or qualified electing fund {(EF}
PERMIRA BUROPE Iil L.P.

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)

Tax year of company or fund; calendaryear 2006 or other
tax year beginhing
ending

. and

Parti Elections {See instructions.)

A X Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2¢ of Part |,
B LX) Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QFF, elect to vecognize gain on the deemed sale
of my interest in the PFIC. Enter gain or Joss on line 10f of Part IV,
C Deemed Dividend Election. i, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign carporation {CFC), elect fo treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D [__! Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF uniil this election is terminated. Complete lines 3a through 4c of Part If to calculate the tax that may be deferred.
Note; If any portion of ine 1a or line 2a of Part Il is includible under section 551 or 857, you may not make this election. Also, see sections
1294{c} and 1294(f) and the related regufations for events that terminate this election.
E Election To Recognize Gain on Deemed Sale of PFIG. |, a sharehoider of a former PFIG or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the 1ast day of its lasttax year as a PFIC under seclion 1297(a). Enter gain on line 10f of Part V.
F Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketabie within the
meanmg of section 1296{(e). Complete Part i,
Partll Income From a Qualified Electing Fund {QEF). All QEF shareholders complete ines 1a through 2c. I you are making
Election D, also complete lines 3a through 4c. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the QS 1a 1,868.
b Esnter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢) ib 1,868,
¢ Subtract line th from line 1a. Enter this amount an your fax return as dividend InC0mMe e ic 0.
2 a Enler your pro rata share of the total net capitat gain ofthe Qe ...~ 23 4,118.
b Enter the portion of line 2a that is included in ingome under
section 551 or 951 or that may be excluded under section 1293(gy 2b 4.118.
¢ Subtract line 20 from line 2a. This amount is 2 net long-term capial gain, Enter this amount
in Part  of the Schedule D used for your income ax return. (See instructionsy . ... 2¢ 0.
3 a AGO RS 10 ANG 20 3a 0.
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) | _3b 11,215,
¢ Enter the portion of line 3a not already included s ine 3h that is
atiributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear 3¢ -11,215,
B A INeS D A 30 e 34 0.
e Subiract line 3d from ling 33, and enter the difference {if zero or less, enter amountin brackets) . Je 0.
important: /f fine 3e is greater than zero, and no portion of line 1a or 2a is includibfe in income
under section 5571 or 951, you may make Election [ with respect to the amount on fine 3e.
4 a Enler the total tax for the tax year (See instructions.y .. 4a
b Enter the tolal tax for the tax year determined without regard o
the amountenteredonling 3e ) 4b
¢ Subtract fine 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See IS UC i OmS i iiiiiiei. i iiiiiiiiiiiiiiiiiiiiiiii.s 4¢c
léﬂ_én For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)
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Form 8621 (Rev. 12-2004)

Page 2

Part Hi Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the fair market value of your PFIC stock at the end of the tax year .~~~ 5
6 Enter your adjusied basis in the stock atthe end of the X Year e, 6
7 Excess. Subiract ne 6 from hine 5. If 2 gain, stop here. Include this amnunt as ordinary income
On yoUr X retUr. TR 0SS, G0 M0 HIe & L /
8 Eater any unreversed inclusions {as defined in section 1296[ )). See inskuctions. 8
9 Enter the smaller of line 7 or line 8. Inclide this amount as an ordinary loss onvourtaxreturn . .o 9
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate pPart IV for each excess distribution (see instructions).
10 a Enter your toial distributions from the section 1291 fund during the current 1ax year with respect to the applicable stock. if the
holding period of the siock began in the curent 1ax year, See INSWUCHORS 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a){1){B}) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder’s holding period before the current tax year) 10b
¢ Divide line 10b by 3. {(See instructions if the number of preceding tax yearsis lessthan 3.} 10¢
g MUIIDIY BRE 00 DY 125% (1.20) e ettt 10d
e Subtract line 10d from line 10a. This amousnt, if more than zero, is the excess distribution with respe::.t {o the applicable stock.
If zero or less and you did not dispese of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your Inome X FeIIED e i0e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11,4 a loss, show it in brackels and do not complete Wne ¥ 10§
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are aliocated to days in each fax year.
b Enter the total of the amounts determined in fine 11a that are allocabie 10 the current fax year and tax years
before the foreign corporation became a PFIC {pre-PFIC tax years). Enter these amounts on your income tax
T I S O DO OO e, 11b .
¢ Enter the aggregate increases in tax {before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC vears). {See inStructions. ) 1i¢
B FOreigN taX CrBUI. (SR8 ISt UG OIS, ] | ettt et e te s et 11d
¢ Subtract line 11d from line §1c. Enter this amount on your income tax return as "additional tax.” {See instructions.y 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621,
Enter the aggregate amount of Ierest Rere. (000 NS UG OIS, ) o ettt 11f

PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial iermination of the section 1294 election.
{1) (i} (i} (iv}) (v) {vi)
1 Tax vear of ouistanding

10

election

------------------------

Undistributed earnings o
wilich the electton relates

Deferred tax

nnnnnnnnnnnnnnnnnn

Interest accrued on deferred

tax {line 3} as of the filing date

Event terminating election

Earnings distributed or deemed

distributed during the {ax year

Deferred tax due with this
return

Aﬂ-::rued mterest due wﬂh
this retiszn

aaaaaaaaaaaaaaaaaaaaa

Deferred tax cutstanding after

partial termination of etection

Interest accrued after partial
termination of election ... ..

612612
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Form

{Rev. December 2004)
Cepartment of the Treasury
Internal Revente Service

8621

Return ..y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

| OMB No. 1545-1002

Attachment
Sequence No, 69

Name of sharehoider

C.K. BLANDIN FOUNDATION

Identifying number {See page 2 of instructions)

41-60386189

Number, street, and reom or suite no. {If a P.0O. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar }rearz O 0 6 or other lax year begmning

and ending
City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return: Individual | X Corporation Partnership S Corporation Nongrantor Trust Estate

Name of passive foreign investment company (PFIC) or qualified elecling fund (QkF)

Employer identification number {If any)

DIESEL MEZZANINE IITI LTD.
08-0445144
Address (Enter number, street, city or town, and cousntry.) Tax vear of company or fund: calendaryear 2006 or other
CLARENDON HQOUSE, 2 CHURCH STREET tax year beginning : and
HAMILTON, BERMUDA HM 11 ending ,
~ Part i Elections (See instructions.)
A [ X FElection To Treat the PFIC as a QEF. }, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2¢ of Part Ii.

B Peemed Sale Election. 1, a shareholder on the first day of a PFIC’s first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C Deemed Dividend Efection. |, a shareholder an the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
ant amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV,
D Eiection To Extend Time For Payment of Tax. |, a sharehoider of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c¢ of Part Il to calculate the tax that may be deferred.
Note: If any portion of ine 1a or fine 2a of Part {f is includible under section 557 or 951, you may not make this efection. Also, see sections
1294(c} and 1294(f) and the related requlations for events that terminate this election.
E Election To Recognize Gain on Deemed Saie of PFIC. |, a shareholder of a former PHC or a PG to which section 1279(e) applies, eiect o treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PHIC, or, if 1 gualify, my share of the PHC's post-1986 earnings
and protits deemed distributed, on the last day of its iast tax year as a PFIG under section 1297(a). Enter gain on line 10f of Part IV.
F Election to Mark-to-Market PFIC Stoek. |, a shareholder of a PHC, elect 10 mark-to-market the PFIC stock that is marketable within the
meaning of section 1286(e). Complete Part Ii.
Partll Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2¢. If you are making
Election D, also complete lines 3a through 4c. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings ofthe QGEF 12 29,752,
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢ . . . 1b 29 752,
¢ Subtract ine 1b from line 1a. Enter this amount 0n your fax return as dividend INCOMe . e, 1¢ 0.
2 a Enleryour pro rata share of the total net capital gainof the Q¢ 23 8.,582.
b Enter the portion of line 2a that is included in income ¢nder
section 551 or 951 or that may be exclided under section1293(gp 2b 8 ,582.
¢ Subtractiine 2b from fine 2a. This amount is a net long-term capital gain. Enter this amount
in Part |l of the Schedule D used for your income tax return. (See instructionsy 2C 0.
3 A ABU RRES FC AN 20 e 32
b Enier the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) 3b
¢ Enter the portion of line 3a not already included in line 3b that is
atiributable to shares in the QEF that you disposed of, pledged,
or otherwise transierred dunng the tax year 3¢
d Addhnes3bandd¢c ... e ) 3d
e Subtractline 3d from line 3a, and enter the difference (if zero or iess, enter amountinpracketsy ... 3e
important; If ine 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 557 or 951, you may make Election D with respect to the amount on fine 3e.
4 & Enter the total tax for the tax year (See instructionsy 42 )
b Enter the total tax for the tax year determined without regard to
the amountenteredontinede 4b
¢ Subtract line 4b from iine 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See InstruCtonS o 4c
Iéi}%ﬂ For Paperwoik Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

05-01-06



Form 8621 {Rev. 12-2004) Page 2
Part 1 Gain or {Loss} From Mark-to-Market Election {See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of the taxyear 5
6 Enter your adjusted basis in the stock atthe end of the tax year b
7 Excess. Subtract line 6 from line 5. If 2 gain, stop here. Inciude this amount as ordinary income
on your taxreturn. 1Fal0ss, G0 0 Ne 8 e, 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss onvourtaxyelurn . . 9
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution (see instructions}.
10 a Enter your tofal distributions from the section 1291 fund during the current tax year with respect to the applicable stock. if the
holding pericd of the stock began in the current tax year, see instroctions ... 10a
b Enter the total distributions (reducad by the portions of such distributions that were excess distributions but not
included in income under section 1291(a){(1X(B)) made by the fund with respect to the applicabie stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder's hoiding period before the current tax yeary i0b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsis lessthandy 10¢
B MDY e 00 DY 1200 (120 ettt 16d
e Subtract line 1Qd from line 10a. This amount, if more than zero, is the excess distribution with respect 10 the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part iV, See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
QIS D UON ON YO OO X O UTT 10¢e
f Enter gain or loss from the disposition of stock of a sentmn 1291 fund or former section 1291 fund. H a gain,
complete line 11. If a loss, show i in brackets and do not completetne ¥yt . ... 104
11 a Atlach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are aliocated to days in each tax year.
b Enter the total of the amounts determined in iine 11a that are allocabie 1o the current 1ax year and tax years
before the foreign corporation became a PHC (pre-PHIC tax years). knter these amounis on your income tax
PO A8 OO M OMIIE e, 11b
¢ Enter the aggregate increases in tax (before credits) for each fax year in your holding period
(other than the current tax year and pre-PHC years). {See instructions.) 11¢
8 Foreign 1ax Credit (S8 IS UG OIS, ) e t1d
¢ Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax.” (See instructions.y 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621,
Enter the aggregate amount of interest here. {See InStrucions.) 0 o 11f

PartV Status of Prior Year Section 1284 E!ectmns and Termsnatlon of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 30 only if there1s a partial termination of the section 1294 election.
- (i} (ii) {iii) {iv) {v) {vi)
1 Tax year of outstanding
election ...
2 Undistributed earnings to

10

witich the election relates

Deferred tax

Interest accrued on deferred

tax {line 3) as of the filing date

Event terminating election

Earnings distnbuted or deemed

distributed during the tax year

Deferred tax due with this

---------------------------

Accrued interest due with
tasreturn

Deferred tax outstanding after

partial termination of election

Interest accrued after partial
tfermination of election .

612612
35-01-06

Form 8621 (Rev. 12-2004)



om 86271 |

{Rev. December 2004)
Department of the Treasury
Internal Revenue Service

Return ..y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

OMB No. 1545-1002

Attachment
Sequence No, 69

Name of shareholder

C.XK. BLANDIN FQUNDATION

identifying number (see page 2 0f instructions)

41-6038618

Number, street, and room or suite no. (If 2 P.0O. box, see page 2 of instructions.)

Shareholder tax year: calendar yearz 0 0 6 or other tax year beginning

1 0 0 N POKEGM AVENUE and ending

City or town, state, and ZIP code or country

GRAND RAPIDS, MN b55h744

Check type of shareholder filing the returp: individval [ X Corporation Partnership S Corporation Nongrantor Trust Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
BRANT POINT II CBO 2000-1, LTD.
C/0O0 MAPLES & CIDER

Employer identification number (if any)

Address {Enter number, street, ¢ity or fown, and country.)

2006 orother

Tax year of company or fund: calendar year

UGLAND HQOUSE, P.0O. BOX 309 tax year beginning , and
GRAND CAYMAN, CAYMAN ISLANDS ending ,

Partl Elections (See instructions.)

A Flection To Treat the PFIC as a QEF. 1, a shareholder of a PFIC, elect to treat the PHIC as a (QEF. Complete lines 1a through 2c of Part I1.

B LX) Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a (EF, elect to recognize gain on the deemed sale
of my interest in the PEIG. Enter gain or foss on line 10f of Part jV.

C Deemed Bividend Election. |, a shareholder on the first day of a PFIC's first 1ax year as a QEF that 1s a controlfed foreign corporation (CFC), elect to {reat
an amount equal to my share of the post-1986 earnings and profits of the CFG as an excess distribution. Enter this amount on line 10e of Part IV.

D ﬁ Election To Extend Time For Payment of Tax. [, a shareholder of a QtF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF undil this election is terminaled. Complete fines 3a through 4c¢ of FPart Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part il is includible under section 551 or 951, you may not make this election. Also, see sections
1284(c) and 1294(f) and the related regulations for events that terrminate this efection.

E Eiection To Recognize Gain on Beemed Sale of PFIG. I, a shareholder of a former PEIC or a PFIC to which section 127%e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the tast day of its last tax year as a PHIC under section 1297(a). Enter gain on line 10f of Part IV.

F Election to Mark-to-Market PFIC Stock. |, a sharehoider of a PFIC, elect to mark-to-market the PEIC stock that is marketabie within the
meaning cof section 1296{e). Comnplete FPart lil.

Partii Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2c. I you are making

Election D, also complete lines 3a through 4¢. {See page 5 of instructions.)

1 a Enter youy pro rata share of the ordinary earnings of theQLF. 12
b Enter the portion of line ta that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢) . . . b
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as Gvidentd BC0Me 1c
2 a Enter your pro rata share of the total nei capitat gain of the Qe ...~ 2a
b Enter the portion of line 2a that is inciuded in income under
seclion 551 or 951 or that may be excluded under section 1293y . . 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part Il of the Schedule D used for your income tax return. (See instruetions) ... 2¢
B a A IRES 10 A0 20 e 3a 0.
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) 3b 1,528,
¢ Enter the portion of hne 3a not already inciuded in iine 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3¢ -1,528.
0 ADGINeS b ant 3C e 3d 0.
g Subtract ine 3d from dine 3a, and enter the difference {If zero or less, enter amount in bracketsy Je B 0.
important; /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the armount on line 3e,
4 a Enter the tolal tax for the tax year (See nstructions.y ... 4a
Erter the total tax for the tax year determined without regard to
the amountentered online e 4b
¢ oubtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See insHUCHIONS ... oo 4¢

LHA

612611
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For Paperwork Reduction Act Notice, see page 7 of separate instructions.
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Form 86521 (Hev. 12-2004)

Page ?

Part Il Gain or (L.oss} From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of the tax year 5
6 Enier your adjusted basis in the stock at the end of the Yax year 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
on your tax return. [Fadoss, QO 10 N8 8 e 7
8 Enter any unreversed inciusions (as defined in section 1296(d)). See instructions. 8
9  Enler the smaller ofline 7 or ine 8. Include this amount as an ordinary lossonyourtax retrn . o g
PartlV  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part iV for each excess distribution {see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax vear with respect to the applicacle stock. If the
holding period of the stock began in the current tax year, see instructions . 10a
h Enter the total distributions {reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a){(1)(B)) made by the fund with respect to the apphicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding {ax years is lessthgn3gy ... 10¢
0 MUBIDIY 08 100 DY 12000 (1.2 ) e ettt et 10d
¢ Subtract line 10d from line 10a. This amouni, if more than zero, is the excess distribution with respect {0 the applicabie stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distrUTIOR OB YOUT NGO X PO T e, 10¢
f Enter gain or loss from the disposition of stack of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11, ¥ a loss, show it in brackets and do not compiete ine 1Y 104
11 a Attach a statement for each distribution and disposttion. Show your holding period for each share of stock
or biock of shares held. Allocate the excess distribution to each day in your holding period. Add ali amounts
that are allocated 10 days in each tax vear.
b Enter the total of the amounts determined in line 11a that are aflocable to the current tax year and 1ax years
before the foreign corporation became a PFC (pre-PFIC tax years). Enter these amounts on your income tax
el A ONET MCOMI 11b
¢ Enter the aggregate increases in tax {before credits) for each tax year in yous holding period
(other than the curreni tax year and pre-PRIC years ). (See INStUCHIONS. ) 1ic
0 FOTeIgN X Cr RO, (S0 IS UG O S, ) e tid
e Subtract line 11d from line 11¢. Enter this amount on your income tax return as "additional tax.” (See instructions.) 11e
§ Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here, (See instructions.) i1t

PartV

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

10

(i} {ii} (Hii) {iv)

(v}

{vi}

Tax year of ouistanding
election

------------------------

Undistribuied earnings to
which the election relates

Deferred {ax

llllllllllllllllll

Interest accrued on deferred

tax {line 3) as of the filing date

Event terminating election

Earnings distributed or deemed

digtributed during the tax year

Deferred tax due with this
return

---------------------------

Accrued interest due with
this return

---------------------

Deferred tax oculstanding afler

partial termination of election

Interest accrued after partial
termination of election ...

612812
09-01-08

Form 8621 (Rev. 12-2004)



rom OO21

Bev. December 2004)
Department of the Treasury

OB No. 1545-1002

Return .. y a Shareholder of a Passive . oreign

Investment Company or Qualified Electing Fund

Attachment

Internal Revenue Service

P See separate instructions.

Sequence Mo, 69

Name of sharehoider

C.K. BLANDIN FQUNDATION

ldentifying number (see page 2 of instructions)

41-6038618

Number, street, and room or suite no. (If a P.Q. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 U 6 or other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

(:heck type of shareholder filing the retumn: Individual [ X Corporation

Partnership

S Corporation Nongrantor Trust Eslate

Name of passive foreign investment company (PFIC) or qualified electing fund {QEF)
ROYALCAP VALUE FUND, LTD.

C/0O GOLDMAN SACHS {(CAYMAN) TRUST LIMITED

Empioyer identification number (if any)

Address (Enter number, street, city or town, and country.}
P.O. BOX 896, HARBOUR CENTRE, 2ND FLOOR
GEORGE TOWN, GRAND CAYMAN, CAYMAN ISLANDS

2006 orother

and

Tax year of company or fund: calendar year
tax year beginning ,
ending

‘Partl . Elections {See instructions.)

A LX
B

of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.

C
D

Election To Treat the PFIC as a QEF. |, a sharehotder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c¢ of Part Ii.
Deemed Sale Flection. |, a shareholder on the first day of a PFIC's first tax vear as a QEF, elect to recognize gain on the deemed sale

fleemed Dividend Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controfled foreign corporation (GFC), elect to treat
an amount equal to my share of the post-1686 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part 1V.
Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of 1ax on the undistributed

garnings and profits of the QEF until this election IS ferminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a ot ine Za of Part Il is includible under section 5571 or 957, you may not make this election, Also, see sections
1284(c) and 1284(f} and the related regulations for events that terminate this election.

E Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distnbution the gain recognized on the deemed sale of my interest in the PFIC, or, if | quaiify, my share-of the PFIC's post-1986 earnings

and profits deemed distyibuted, on the fast day of ifs last tax year as a PFIC under seclion 1297{a). Enter gain on line 70f of Part IV.

F Election to Mark-to-Market PFIC Stock. !, a shareholder of a PFIC, elect to mark-to-market the PEIC stock that 1s marketable within the

meaning of section 1296{e). Complete Part lii.

Part |l
Election D, aiso complete lines 3a through 4c. (See page 5 of instructions.)

Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2¢. If you are making

1 a Enter your pro rata share of the ordinary earnings of theQe¢ 12 24 .
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293y th 24,
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as diidend InCOmme . e 1¢ 0.
2 a Enfer your pro rata share of the total net capital gainof theQSF 2a 136,
b Enter the portion of line 2a that is inclhided in income under
section 551 or 951 or that may be excluded under section 1293(g) 2h 736.
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part ii of the Schedule D used for your income tax return. {See insteuetionsy .. 2C 0.
B 8 AUA NG TC AN 20 e . Ja
b Enier the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) 1 3b
¢ Enter the portion of ne 3a not already included in Jine 3b that is
attribuiabie 1o shares in the QEF that vou disposed of, pledged,
or otherwise transferred during the taxyear 3¢
G AG BNES 3D AN B0 e, 34
e Subtract line 3d from ling 3a, and enter the difference (if zero or less, enter amount in bracketsy ...~ 3¢
impontant: /f line 3e Js greater than zerc, and no portion of line 1a or 2a is Includible in income
under section 557 or 957, you may make Electiont D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructionsy ... 43
b Enter the total tax for the tax year determined without regard to
the amountenteredonine3e . TSR 4b
¢ Subiractiing 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D, See instruehioms i iiiiieiiiieii.. 4¢

LHA

§12611
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For Paperwork Reduction Act Notice, see page 7 of separate instructions.
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Form 8621 (Rev. 12-2004)

Fage 2

Part Il Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the fair market value of your PFIC stock at the end of the 18X Year b
6 Entfer your adjusted basis in the stock at the end of the taX Year 6
7 Excess. Subiract line 6 from Jine 5. )f & gain, stop here. Include this amount as ordinary income
on your X return. 1f 2 k0SS, Q0 10 B8 8 e /
g8 Enler any unreversed inclusions (as defined in section 1296(d)). See instrwctiops. ...~ 8
8 Enter the smaller of tine 7 or Jine 8. Inclide this amount as an ordinary loss on yourtax refurm ... 9
Part iV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution (see instructions), B
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect {o the applicabie stock, If the
hoiding period of the stock began in the current lax year, See NSt UCHONS 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291{(a){ 1)(B)) made by the fund with respect o the applicable stock for each of the 3 years
preceding the current tax vear {or if shorter, the portion of the shareholdet's holding period before the currenttax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsislessthan 3.} 10¢
B MBIy TRE 100 DY 12800 {1 20 e e e e 104
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV, See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
QIS Ut On OF YOUN OO A TO I T e, 10e
§ Enter gain of loss from the disposition of stock of a section 1291 fund or former section 1291 fund. if a gain,
complete fine 11. If afoss, show it in brackets and do ot COMPIR e N8 1 10f
i1 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are alfocated to days in each tax year.
b Enter the total of the amounis determined in line 11a that are allocable to the curtent tax year and tax years
hefore the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax
FRtUIN @S OTBT NGO e 11D
¢ Enter the aggregate increases in tax (hefore credits) for each tax year in your holding peniod
(other than the current tax year and pre-PFIC years}). (See nstructions.} . 11¢
0 FOreign taX Cregi (e IS TG NS, ) e et 11d
e Subtract line 11d from line 11c. Enter this amount on your income 1ax return as "additional tax.” (See instructions.) ... 11e
¢ Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 662 1.
Enter the aggregate amount of interest here. (See INSWUCHORS. ) 11t
Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.
(i) (ii) {iii}) {iv) (V) {vi)
i Tax year of outstanding

10

election

------------------------

Undistributed earnings to
which the election relates

Deferred tax

iiiiiiiiiiiiiiii

Interest accrued on deferrad

tax {line 3} as of the fiing date

Event terminating election

Earnings distributed or deemed

distributed during the tax year

Deferred tax due with this
rejurn

-------------------------

Accrued interast dite with
this retugn

aaaaaaaaaaaaaaaaaaaaa

Deferred tax outstanding after

pariial termination of election

Interest accrued after partial
termination of election ...

§12612
05-01-08

Form 8621 {Rev. 12-2004)



rorn 3621 Return ..y a Shareholder of a Passive . oreign OME No. 1545-1002

(Rev. December 2004) Investment Company or Qualified Electing Fund
Depariment of the Treasury Attachment
Internal Revenue Service P See separate instructions. Sequence No. 69
Name of shareholder Identifying number (see page 2 of instructions)
C.K. BLANDIN FOUNDATION 41-6038619
Number, street, and reom or suite no. (If a P.0. box, see page 2 of instructions.) Shareholder tax year: calendar year 2 O 0 © or other tax year beginning
1 0 0 N POKEGAMA AVENUE \ and endindg
ity or town, slate, and ZIP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return; Individual [ X Corporation Partnership S Corporation Nongranior Trust Estate
Name of passive foreign investrment company (PHC) or qualified electing fund {QEF) Employer identification number (if any)
OH AIRCRAFT (BERMUDA), LTD.
Address (Enter number, street, city or town, and country.) Tax year of company or fund: calendaryear 200 & or other
CLARENDON HOUSE, 2 CHURCH STREET tax year beginning , and
HAMILTON, BERMUDA HM 11 ending :
Part] Elections (Seeinstructions.)
A [ X Election To Treat the PFIG as a QEF, |, a shareholder of a PFIC, elect to ireat the PFIC as a QEF. Complete lines 1a through 2¢ of Part 1.
B Deemed Sale Election. 1, a shareholder on the first day of a PFIC's first fax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C Deemed Dividend Election. [, a shareholder on the first day of a PFIC’s first tax year as a (OF that is a controlled foreign corporation (CFG), efect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D Election To Extend Time For Payment of Tax. |, 2 shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part If to calculate the tax that may be deferred.
Note: If any portion of line Ta or line 2a of Part Il is includible under section 5561 or 951, you may not make this efection. Also, see sections
1294(c) and 1294(f) and the related reguliations for events that terminate this efection,
E Election To Recognize Gain on Deemed Sale of PFIG. 1, 2 shareholder of a former PFIC or a PHIC o which section 12/9(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIG, or, if | qualify, my share of the PFIC's post-1886 earnings
and profits deemned distributed, on the last day of its last tax year as & PFIC under section 1297{2). Enter gain on line 10f of Part IV.
F Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-lo-market the PFIC stock that is marketabie within the
meaning of section 1236(e). Complete Part Il
Partll Income From a Qualified Electing Fund (QEF). All QEF shareholders compiete lines 1a through 2¢. H you are making
Election D, also compiete lines 3a through 4¢. {See page 5 of instructions.}
1 a Enter your pro rata share of the ordinary earnings of the Gt~ 1a 26,552,
b Enter the portion of line 1a that is included in income under
seclion 551 or 951 or that may be excluded under section 1293(g) 1b 26,552,
¢ Subtract lineg b from line 1a. Enter this amount on your tax return as dividend INCOME . e, 1¢ 0.
2 a Enter your pro rata share of the total net ¢capital gain of theQep ...~ 23
b Enter the portion of line 2a that is included in mcome under
section 551 or 651 or that may be excluded under sectionn 1293(¢) 2b
¢ Subtract line 2b from line 22, This amount is a net long-term capital gain. Enter this amount
in Part !l of the Schedule D used for your income tax retorn. (See nstructions.y ... 20
d A AU IS A0 A0 20 e Ja
b Enter the total amount of cash and the fair market vaiue of other property distributed
or deemed distributed to you during the tax year of the Qkf. (See instructions.y 3b
¢ Enter the portion of line 3a not aiready incliuded in line 3b that is
attributabie 1o shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3¢
d Addlines3band3C ORI SOP 3d
e Subtract line 3d from line 3a, and enter the difference {if zero or less, enter amount in brackets}y 3¢

Important: If fine 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 851, you may make Election D with respect to the amount on line 3e.

4 a Enter the total tax for the tax year {Gee instructionsy ... 4a
b Enter the iotai fax for the iax year determined without regard to
the amountentered online 3e e 4D
¢ Subiract ine 4p from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See inStUCHONS . 4¢

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions.

612611
05-01-06

Form 8621 (Rev. 12-2004)



Form 8621 [Rev. 12-2004)

Fage i

Part Il Gain or {L.oss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock attheend of the tax year B
6 Enter your adjusted basis in the stock atthe end of the tax year . 6
7 Excess. Subtract line 6 from fine 5. If a gain, stop here. Include this amount as ¢rdinary income
on your tax retrn, @ l0ss, Q0 10 e 8 e, {
8 Enter any unreversed inclusions (as defined in section 1286(d)). See wstrugtions. 8
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary joss on yourtax return ... .. 9

Part IV

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)

Complete a separate pPart 1V for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. if the
hoiding period of the stock began in the current fax year, see instructions 10a

--------------------------------------------------------------------

b Enter the total distributions {reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a}(1)(B}) made by the fund with respect to the applicabte stock for each of the 3 years
preceding the current tax year {or if shorter, the pottion of the shareholder's holding period before the current tax year)

10b

¢ Divide line 10b by 3. {(See instructions if the number of preceding tax years is iess than 3.) 10c
d Multiply fine 100 DY 128% (1.20) et ettt 10d

---------

---------------------------------------------

i

e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect 1o the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV, See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
At Ut O ON YOUT OO X P U e,

{ Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1241 fund If a gain,
complete line 11. 1 a loss, show H in brackeis and do not compiete line 11

a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding pertod. Add all amounts
that are allocated to days in each tax year.

b Enter the total of the amounis determined in line 11a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC fax years). knter these amounts on your income fax
return as other income

¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). (See instructions.)
d Foreign fax credit. {See instructions.)
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax.” (See instructions.}
¢ Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here, (See instruclions.)

------------------------------------------------------------------------

---------------

a4 - 4 oy e - a4 1 4 A kot 34 4 7 4 2 "8 4 FE =L p N pE R pp p pyE g} J uE r Ry ] R L RN poa E L LR Pl R AT T B e e e R S

i0e

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

16t

11b

11¢

---------------------------------------------------------------------------------------------------------------------

i1d

11e

11t

PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. GCompiete fines 9 and 10 only if there is a partial termination of the section 1294 election.

1 Tax year of outstanding

2 Undistribtted earnings to

3 Deferred tax

4 Interest accrued on deferred

5 Event ferminating eiection

6 Earnings distributed or deemed
7 Deferred tax due with this
8 Accrued interest due with
G Deferred tax outstanding after

10 Interest accrued after partial

{1) {ii} {in} {iv}

(v)

{vi)

election

------------------------

which the election relates

llllllllllllllllll

lax (line 3) as of the ifling date

distributed during the tax year

---------------------------

this return

---------------------

partial termination of election |

termination of election ... ..

612612

05-

01-06
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Form 8621

(Rey, December 2004)
Department of the Treasury
Internal Revenue Service

Return ..y a Shareholder of a Passive . oreign
Investment Company or Qualified Electing Fund

P See separate instructions.

OiviB No. 1545-1002

Attachrment
Segquence No. 69

Name of sharehoider

C.K. BLANDIN FQUNDATION

ldentifying number (see page 2 of instructions)

41-6038619

?\Iumher, sireet, and room or suite no. {If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Sharehoider tax year: calendar yearz 0 0 6 or other tax year beginning

and ending
City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return; Individual Ijﬂ Corporation Partnership S Corporation Nongrantor Trust Estale

Name of passive foreign investment company (PFIC) or qualified electing fund {UEF)
OH AIRCRAFT (CYPRUS) LIMITED

Employer identification number {if any)

Address (Enter number, sireet, city or town, and country.)

Tax year of company or fund; calendaryear 2006 or other

27 PINDAROU ALPHA BUSINESS CRENTER tax year beginning , and
NICOSIA, CY 1060 | ending ,

Partl  Elections (Seeinstructions.)

A X Election To Treatthe PFIC as a QEF. |, a sharehoider of a PFIC, etect {o treat the PFIC as a QEF. Complete fines 1a through 2¢ of Part If.

B

of my interest in the PFIC. Enter gain or loss on line 710f of Part 1V.

C
D

Deemed Sale Election. 1, a shareholder on the first day of a PFIC’s first tax.year as a QEF, elect 1o recognize gain on the deemed sale

Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlted foreign corporation (CHG), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV,
Election To Extend Time For Payment of Tax. [, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed

earnings and profits of the QFF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred,
Note: /f any portion of line 1a or fine 2a of Part It is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

Eiection To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC fo which section 1279(e) applies, elect 1o treat

as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's posi-1986 eamings

F

meaning of section 1286{e). Complete Part iil.

and profits deemed distributed, on the last day of its jast tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-ta-market the PHIC stock that is marketable within the

Part I}
Etection D, also complete jines 3a through 4¢. {See page 5 of instructions.)

Income From a Qualified Electing Fund (QEF). Al GEF shareholders complete lines 1a through 2¢. If you are making

1 a Enter your pro rata share of the ordinary earnings of the QEF ia 128.
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢} 1b 128.
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend INCOME . e 1¢ .
2 a Enter your pro rata share of the iofal net capital gainof the QEF .. 22
b Enter the portion of line 2a that is included int income under
section 551 or 851 or that may be excluded under section 1293(¢) . . 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part 11 of the Schedule D used for your income tax refurn. (See nStruCtioNS. ) 2¢
3a Addlinesicandz2c ... .. e 3a
b Enter the total amount of cash and the fair market vaiue of other property distributed
or deemed distributed to yeu during the tax year of the QEF. (See instructions.) 3b
¢ Enter the portion of line 3a not already included in line 3b thal is
attributabie to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3c
d Addfnes3band3dc . ... TS U TSSOSO SRS S TR ORUROUR PRI 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in bracketsy . . 3¢
Important, I line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 651 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) . 4a
b Enter the total tax for the tax year determined without regard to
the amountenteredonfine3e . . Ab
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instructions._................ T o T o T Ve e P T T RO T T O RO T ET T T RO T 4¢

LHA

612611
G5-51-06

For Paperwork Reduction Act Notice, see page 7 of separate instructions.

Form 8621 (Rev. 12-2004)



Form 8621 (Rev. 12-2004}

Fage 2

Part Il Gain or (L.oss) From Mark-to-Market Election (See page 5 of instructions.)

5  Enter the fair market value of your PFIC stock attheend of the tax year 5
6 Enter your adjusted hasis inthe stock atthe end ofthe taxyear 6
7 Excess. Subiract line 6 from line 5. If a gain, stop here. include this amoun{ as ordinary income
on your tax return. [T a 1088, QO M0 e 8 e 7
8 Enter any unreversed inclusions (as defined in section 1296{d)). See instructions. .. . g
9 Enter the smailer of tine 7 of line 8. Include this amount as an ordinary lossonvourfaxreturn .00 iinen 9
Part IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a Separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current {ax vear, see instructions . 10a
b Enter the {otal distributions {(reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a){1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder’s holding period before the current tax year) 10b
¢ Divide line 10b by 3. {See instructions if the number of preceging tax yearsis less than 3.) {0c
B MUY N8 300 DY 200 (120 ) e e e ettt 10d
e Subtract jine 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, de not compiete the rest of Part [V, See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nenexcess
QIS UtiOn 0N YOUR NGO daX T T e e 10e
f Enier gain or foss from the disposition of stock of a section 1287 fund or former section 1291 fund. If a gain,
complete line 11. If a loss, show it in brackets and do not completetine 1t .. .. .. 10§
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each iax year.
b Enter the total of the amiounts determined in jine 11a that are allocable to the current tax year and tax years
hefore the foreign corporation became a PFIC (pre-PHIC tax years). Enter these amounts on your income tax
FOUE T S O O OO e tib
¢ Enter the aggregate increases in tax {before credits) for each tax year in your holding period
(other than the currentiax year and pre-PFIC years). (See instuCtions.) | e
g Foreign 18X Credit (S0 ISt O ORS. ) e e 11d
g Subtract line 11d from tine 11¢. Enter this amount on your income tax return as “additional fax.” (See mstructions.) ... {1e
f Determine interest on each net increase in tax determined on fine 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instructions.), 1if

PartV

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each ouistanding election. Complete lines 9 and 10 only i there is a partial termination of the section 1294 election.

10

{i) (1) {iii}) {1v)

v}

(vi)

Tax year of ouistanding
election

------------------------

Undistributed earnings 1o
which the election relates

Deferred tax

------------------

Interest accrued on deferred

tax {line 3) as of the filing date

Event terminating eiection

Earnings distributed or deemed

distribwled during the tax year

Deferred tax due with this

---------------------------

Accrued interest due with
this return

---------------------

Deferred {ax ocutstanding afer

prartial termination of election

Interest accrued after partial
termination of election ... ..

E612612
03-03-06

Form 8621 (Rev. 12-2004)



o 926 Return by a U.S. Transferor of Property

OMB Mo, 1545-0026

(Rev., December 2005 to a Foreign Corporation
Department of the Treasury Attachment
Internal Revenue Service p Attach to your income tax return. Sequence No. 128
Part | | U.S. Transferor Information (see instructions)
Name of transferor |[dentifying namber {seeinstructions)
C.K. BLANDIN FOUNDATION 41-6038619
1  f the transferor was a corporation, complete guestions 1a, 1b, and 1c¢.
a If the transfer was a section 361{a) or {b) transfer, was the transferor controlled {under section 368(c)) by & or
fewer dOmMESTiC COTPOIANONS? e, Yes LXINo
b Did the transferor remain in existence after the transfer? | e, X Yes No
If not, list the controlling shareholder(s) and their identifying number(s}.
Controliing shareholder tdentifying number
¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent corporation? . Yes No
If not, list the name and employer identification number {EIN) of the parent corporation:
Name of parent corporation EiN of parent corporation

2 Ifthe transferor was a pariner in a parinership that was the actual transferor (but is not treated as such under section 367), list the name and
EIN of the transferor’s partnership:

Name of partnership EIN of partnership
IVY CLARUS ASSOCIATES L1, LLC 20-0848768
Part i | Transferee Foreign Corporation Information (see instructions)
3 Name of transferee (foreign corporation) 4 ldentifying number, if any
_IVY CLARUS C.TI. LIMITED N/A L

5 Address (inciuding country}
C/0 FORTIS FUND SERVICES (CAYMAN) LIMITED, BOX 2003GT, 802 WEST BAY RD
GRAND CAYMAN, CAYMAN TISLANDS
6  Country of incorporation or organization
CAYMAN TSLANDS

7 Foreign law characterization (see instructions)

CORPORATION
8 s the transferee foreign corporation a controlied foreigN COMDOtatION ? o i i ottt e ettt tererteesoeetssesteseeeseasaisiees X | Yes No
LHA For Paperwork Reduction Act Notice, see instructions. Form 926 (Rev. 12-2005)
624531
12-28-06

132
07401105 131839 15511-~-FOUND 2006.07000 C.K. BLANDIN FOUNDATION 15511~F1



Form 926 (Rev. 12-2005)

Page 2
Part {ll | Information Regarding Transfer of Property (see instructions)
9  Date of transfer 10 Type of nonrecognition transaction (see instructions)
12/31/2006 SECTION 351
11  Description of property iransferred:
CASH - $3,739,244 B
12  Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? ... Yes @ No
13 Was the transferor required to recognize income under Temporary Regutations sections 1.367(a)-4T through
1.367(a)-6T {e.g., for tainted property, depreciation recapture, branch loss recapture, etc.)? . Yes X/ No
14 a Was intangibie property (within the meaning of section 936(h)(3)(B)} transferred as a result of the transaction? Yes X | No

b If yes, describe the nature of the rights to the intangible property that was transferred in the transfer:

624532
12-28-06

133
07401105 131839 15511-FOUND 2006.07000 C.X. BLANDIN FOUNDATION 15511-F1



C.K. BLANDIN FOUNDATION 41-6038619

FORM 990~-T DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED STATEMENT 14
BUSINESS ACTIVITY

DEBT FINANCED RENTAL REAL ESTATE FROM PARTNERSHIPS

TO FORM 990-T7, PAGE 1

128 STATEMENT(S) 14
07401105 131839 15511-FOUND 2006.07000 C.K. BLANDIN FOUNDATION 15511-F1



C.X. BLANDIN FOUNDATION 41-6038619

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 15

DESCRIPTION AMOUNT

SEE STATEMENT j 287,793.

TOTAL TO FORM 990-T, PAGE 1, LINE 5 287,793.
129 STATEMENT(S) 15
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C.K. BLANDIN FOUNDATION

Baker Communications Fund il
Capital Center Acquisition LLC
DDRA Community Centers Eight LP
G&I I Capitol Center Garage LLC
G&lI I Howe Arden LLC

G&lI IT Investment Capital Center LLC
G&I 11 Investment University LLC
G&I 1T Ten Brookline Place LLC
G&I II Wetherfields LLC

G&I Investment Capital Garage LLC
University Associates LLC

Ubit Income - DPRA il

Lyme Northern Forest Products
Marathon Fund II1

Metropolitan RE I

Portfolio Advisors II

RCP QP I

RCP QP II

Totals

2006
UBIT
Income

(8)
2,483
120
167

23,827

10,050
(1,683)
18,919
3
101
241,737
(7,432)
(2,034)
(210)
1,270
637
(154)

287,793

287,793

41-6038619

STATEMENT b



