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FINANCIAL HIGHLIGHTS 
 

 Total revenues exceeded expenses by $9.7 million, of which $6.3 million was the net change in the 
permanently restricted value of Charles K. Blandin Trust. There was a $3.4 million increase in the 
Foundation’s unrestricted net assets. 

 
 Permanently restricted net assets of the Foundation increased from $390 million at 2006 year-end to $397 

million at 2007 year-end. 
 

 The annual investment returns for the Foundation and the Charles K. Blandin Trust assets were 6.7 percent 
and 6.8 percent, respectively, for 2007.  

 
 The Foundation received $20.2 million in contributions from the Charles K. Blandin Trust for 2007. 

 
 In 2007, the Foundation paid out grants and scholarships totaling $19,301,852 of which $14,092,619 or 73 

percent were for the local area.  The approved grants and scholarships, which is shown as an expense on 
the Foundation’s Statement of Activities was $15,621,344. 

 
 The total 2007 expenses were $23,137,554 – grants and scholarships accounted for 67 percent of the total, 

operating programs accounted for 18 percent and administration expenses 15 percent. 
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In December 2003, the Foundation’s Board of Trustees approved a resolution, ratified by the Ramsey 
County District Court, to distribute an average of at least 55 percent of all paid grants to the Grand 
Rapids area over a six-year rolling period beginning with 2003. This action resulted from objections 
brought to the court’s attention that questioned the Foundation’s compliance with the founder’s will. The 
following chart indicates the level of grants paid to the Grand Rapids area starting 2003 through 2007. 
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REQUEST FOR INFORMATION 
 
This financial report provides a general overview of the Blandin Foundation finances. Questions about 
this report or requests for additional financial information should be addressed to the Finance Director at 
The Blandin Foundation, 100 North Pokegama Ave., Grand Rapids, MN, 55744. The annual audited 
financial report is also available on-line at www.blandinfoundation.org.  




